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MEXKIUHEH KOHCOJUAUPAH JOKJIA 3A
JAEUMHOCTTA KBbM 30.06.2022T.

OTHOCHO: Hugopmayus 3a eadxchu cvbumus, HaCmvnuau npes emopo mpumeceyue wa 2022 2. u ¢
HAMPYneane om HAYaiomo Ha Gurarncosama 200una, cveaacho 4i. 1000, an4, m.2 om 3IIIK.

Cunternka AJl € XONAMHTOBO JPY’KECTBO, YMHTO MpEeAMET Ha JEWHOCT € CBBbp3aH C MpHIOOHBaHE,
yIpaBlieHHE U Pa3BUTHE Ha JPYKECTBA B CTpaHaTa M 4yxkOnHa. KoMmaHwusTa omepupa B JiBa ceKTopa
4pe3 CBOUTE JbLIEPHU IPEAIIPUSITUS:

¢ [Ipou3BoiCcTBO Ha XEMOJUATU3HN U MEAULIMHCKY IIpoayKTu — ETponan A/l

¢ VYrmpaBieHue Ha HeJBUKUMHU UMOTH — biryxayc AkcerrsH [Ipomxkext V JIT/]

¢ Cexkrop Enepreruka — Ec Comap EOO/I; YE3 Ecko buarapus EOO/; Conapc Enepmxu A/l u
Comap Em Ec EOO/I.

1. BAXKHU CbBUTHUS 3A CUHTETUKA Al

BaxHu chOUTHSI, HACTBIVIN MIPE3 OTYCTHUS IEPUOJT

Ha 25.01.2022 r. ,Cunteruka“AJ] yuypeau HOBO mbiepHO apyxkectBo ,.Ec Comap™ EOO/I.
Kanuransr Ha ,,Ec Conap“EOO/] e B pazmep Ha 1000 nB. [py>kecTBOTO € CbC CleqHUS NPEAMET Ha
JIEHOCT: WHBECTUITMOHHA JIEWHOCT; U3rpakAaHe 1 MOANPHKKA Ha (JOTOBOJITAMYHH EIEKTPOLECHTPAIIH;
TBPTOBUSL ChC COJIADHU TAHENW M aKCecoapy; CACNKH C HEeIBH)KHUMH WMOTH, KaKTO U BCSKa Jpyra
JEHHOCT, KOSITO He € 3a0paHeHa CbC 3aKOH. J[py»XeCcTBOTO HsAMa aKTHBHA NEHHOCT, MPHUTEXaBa
HECHIECTBEHU aKTHBU U HE C€ KOHCOIHIUPA.

Ha 02.02.2022 r. O6moTo chOpanue Ha obnurammonepure ot emucus ISIN BG2100003123 mpue
CJIeTHUTE MPOMEHH B YCIIOBUATA HAa OOJIUTAIIIOHHUS 32€M:

1. YipnxkaBaHe cpoka Ha OOJIMTAIIMOHHUS 3a€M C HOB TETTOJMIICH MEPUOJ] U KpaifHa JlaTa Ha MmaJiex
Ha emucusta - 05.04.2027 t.

2. JIuxsara 3a nnepuomu cien 05.04.2022 r. - 4,00% (4eTupu NpoLEeHTa).

3. AMopTH3anys Ha INIaBHUIATa Ha BCAKO JIMXBEHO IUIamaHe ¢ mo 250 XWil. JB. U eIHO MOCIEeTHO
aMOPTHU3AIlMOHHO TUTAll[aHEe Ha JaTara Ha Majex Ha 3aeMa, B pasmep Ha 500 Xwui. JB., CBIJIACHO
TIpeICTAaBEHHS HOB TIOTaCUTEJIEH TUIaH.

Ha 11.04.2022 r. ,,Cunteruka“ AJl moamuca nmoroBop 3a mpuupoOuBane Ha 100% oT kamuTana Ha
»4E3 ECKO bowarapus“ EOOJl, EUK 204516571, cbc cemamuiie W aapec Ha YMpaBIEHHE B T'pajl
Codus 1784, paiion ,,Mnamoct®, Oyin. ,Ilapurpancko moce™ Ne 159, benumapk Ou3HEC IICHTHD,
Penmy6muka benarapus. IlpomaBau u coGctBenmk Ha 100% ot kanuwrana e YE3 Boarepusn
Nusecrmbare b.B., Hunepnanaus.

Ha 13.05.2022 r. Teproecku peructsp Brnmca ,,CuHTeTHKa ‘AJ] Karo emHONMYEeH COOCTBEHHK Ha
kanurana Ha ,,4E3 ECKO bearapus™ EOO/.

Kanuranstr Ha ,,UE3 ECKO Bwarapus“ EOO/] e B pasmep na 170 000 (cro u cegemeceT XUIsau)
nieBa, pasnpezaeneH B 1 700 (xuisga U ceIGMCTOTHH) Opy>KeCTBEHH asiia Ha croiHocT 100 (cTo) yieBa
BCeKM enuH. [IpenMeTsT Ha AEWHOCT Ha ApykecTBOTO €: llpenoctaBsHe Ha IMPOK CHEKTHP OT
eHepFHfIHH pelICHNA Ha TPCTHU JIUI[A, BKIIIOYUTCIIHO I[I/I33171H 1 BbBCKIAHE B CKCIUIOATAlUA HA IMTPOCKTU
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3a eHepruitHa e()eKTUBHOCT, CAHMPAHE, HAMAsIBaHE Ha Pa3XOIUTEe 33 €HEePrHs, ayTCOPCUHT Ha YCIYTH,
CBBP3aHU C eHepruifHaTa MH(PACTPYKTypa, YIpaBieHHE Ha PUCKA, KAKTO W BCsKAa Jpyra JAEHHOCT,
He3a0paHeHa OT 3aKOHa.

Ha 16.05.2022 r. ,,Cunrernka“A/l yupenu HOBO IbliepHO ApyxecTBo ,,Comapc Enepmxu™ A/l
Kanuranst Ha ,,Conapc Enepmxu® AJl e B pazmep Ha 50 000 (metnecet XWIsan) jeBa, pasnpe/eiicH B
50 000 (meTmecer xumnsan) Oposi HATMYHU, TOUMEHHH, HEMPUBUIIMTUPOBAHU aKI[WHU C TIPaBO HA TIIac, ¢
HoOMUHaIHA cToifHOCT 1 jeB. BHecen kamutan 12 501 nB. HoBOyupeneHOTO APY>KECTBO € BIIMCAHO B
Toproscku peructsp Ha 19.05.2022 1.

HpyXkecTBOTO € cbhC crnemHusd HpeaMeT Ha JelHoCT: KoHcynTaHTCKka M WHBECTHLIMOHHA AEWHOCT,
M3rpakaaHe W MOAJAPHKKA Ha (POTOBOJNITAUYHH €ICKTPOICHTPAIU, ThPrOBUS ChC COJIAPHH IMAHEIH W
aKcecoapy, CHEJNKU C HEIBUXUMHU HMOTH, IPEACTaBUTEICTBO, IOCPEAHMYECTBO U areHTCTBO Ha
OBArapckd M YyXKACCTPAHHU IOPUAMYECKH M (U3MYECKH JMIA B CTpaHara M 4y>KOWHA, KakTo U
BCSIKaKBa Apyra IeHHOCT, He3a0paHeHa N3PHYHO OT 3aKOHA.

Ha 30.05.2022 r. ,Cunreruka“AJl yupenu HOBO nwinepHo apyxectBo ,,Comap Em EC“ EOO/.
HpyxxecTBOTO € cbhC caeaHusl NpeAMET Ha JEMHOCT: WHBECTHLMOHHA JEHHOCT, W3TPaXKIaHe H
HNOAJPBKKA Ha (DOTOBONTAMYHU EJIEKTPOLICHTPAJIN; THPIrOBUS CHC COJNAPHU TAHETH U aKCECOapH;
C/IENKU C HEABMXMMH MMOTH, KaKTO M BCSKa Jpyra JEHHOCT, KOSITO He € 3a0paHeHa chC 3akoH. KbM
30.06.2022 r. ApyKecTBOTO HsMa aKTHUBHA JCHHOCT, MPUTEKaBa HECHIICCTBEHW aKTUBU M HE cCe
KOHCOJIMINPA.

JpyTu BaXHU CHOUTHS

B cBeroBeH Mamab ca Hanuie GopcMaskOpHU OOCTOSITENICTBA, MOPOJAEHH OT BOCHHHUTE JCHCTBHS Ha
TEpPUTOpHSTA HA YKpaiiHa, KOMTO MOraT Ja 3acerHaTr BCHMUKU OusHec cdepu. Peauna appxaBu 1o
cBeta, B ToBa uncio u EC, mpeanpuexa caHkuuu cpenry Pycus kaTo ce oyakBa Jla UMa U OTBETHHU
takuBa. OvakBa ce KOH(QIHWKTHT J1a MPEIU3BHKA 3HAYMTEIIHO TOKAYBAHE HA IICHUTE HA OCHOBHHU
cypoBuHHM, periecus (0ocHOBHO B EBporma), MHQIAIIMOHHM MPOIIECH W TOBCEMECTHO HaMalsBaHE Ha
WHBECTUITMHTE B TIOBEYETO OT MKOHOMUYECKUTE ceKTopH. Hapes ¢ ToBa ce odakBa Ja nMa 3a0aBsiHE U
TPYAHOCTH BbB BEPUTHTE HA JOCTABKU U MIPOOJIEMHU ChC CHOMPAEMOCTTa Ha B3eMaHHSITA.

Bimsaue na COVID-19 BBpXy ApuiepHoto apyskectBo Etpoman A/l - IIpe3 Bropo TpuMeceuue Ha
2022 r. HE ca HACTBIIWIM JAPYT'H CHOUTHS, KOWUTO Ja MOBIHUSAT Ha (PUHAHCOBUTE pPE3yNTaTd Ha
JIpyKecTBOTO, HO HeraruBHUTE nocneauuu ot COVID-19 npoabimkaBaT 1a okas3Bar BIHSHUE BbBPXY
Ou3Hec cpesaTa, B KOSITO OlepHpa APYKECTBOTO.

2. PEAJIM3UPAHU KOHCOJIMIUPAHU ®PUHAHCOBU
PE3YJITATHU KBbM 30 FOHHA 2022 T'.

CobritacHO KoHconmumupanus ¢uHancoB oTdeT Ha Cuntretnka AJl xeM 30 ronm 2022 roauHa
(UHAHCOBHUAT pe3yJiTar e 3aryba B pa3mep Ha 881 Xuisyin jieBa, OT TSX NpUHAAIeKaIa Ha ['pynara e
3ary0a B pazmep Ha 566 XUJIsIM JieBa U 32 HEKOHTPOJIMPAIIO y4yacTre 3aryba B pazmep Ha 315 xumsiau
neBa. 3a cpaBHeHue, puHancoBusaT pe3yarar kKbM 30 roHu 2021 r. roguHa BB3NMM3a Ha 381 Xumsau
neBa medanba, ot kouto 3a ['pymara - 387 xwsimy jeBa meyanba W HEKOHTPOJIHMPAIIO Y4acTHe —
3ary0a B pa3Mep Ha 6 XUJIsiY JieBa.

KoHconmmanpanute npuxoau OT NpoABIKaBallll AEHHOCTH - MPOU3BOJCTBEHA AeHHOCT Ha ['pymara
CHHTETHKa OTYMTAT HaMaJleHUe, KaTo Mpe3 OTYETHHUS MEpUO]] pealu3upaHnuTe PUXOIU ca B pasMep
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Ha 3 794 xwnsgm neea. 3a cpaBuenwe, kbM 30.06.2021 r. mpuxoguTe OT NPOW3BOJCTBEHA
MPOABIKABAINA IEHHOCT ca B pa3Mep Ha 4 550 xwuisiau nesa.

Koncommaupanurte pasxoau 3a MpoabJDKaBalia MPOU3BOACTBEHA JeiHHOCT Ha ['pymata CuHTeTHKa
npe3 OTYETHHS MIEPUO/I ca B pasmep Ha 3 846 xunaau neBa. 3a cpaBHeHue, kbM 30.06.2021 r. oOmuTe
Pasxou OT MPOIbJDKaBAIla TPON3BOACTBEHA IEHHOCT ca B pazmep Ha 4 108 xumsaau nesa.

KoHcomuaupann mpuxoaum OT ymnpaBjieHHE Ha HEIBWKMMHU MMoTH Ha ['pynara CuHTeTnka mnpes
OTYETHHUS MEPHUOJT ca B pazMep Ha 2 546 Xwisau jJeBa, a KOHCOMUIUPAHUTE Pa3Xo/Iu 3a YIpaBIeHUE
Ha HEIBMXMMHM MMOTH ca B pa3Mep Ha 636 xuisau jieBa. 3a CpaBHEHHE, MPE3 CHUIMS MEPHOJ Ha
2021 r. mpuxoauTe OT IEHHOCTTa, CBBbp3aHa C yIpaBleHHnEe Ha HEABHKUMHU UMOTH, ca B pa3mep Ha 1
866 Xxuysanu eBa, a KOHCOIUANPAHUTE Pa3XoIu 3a yIpaBiIeHHUE Ha HEABUKUMHU UMOTH ca B pa3Mep
Ha 705 xwisaaM iaeBa.

JenHoctTa Heapuxxumu umotH e aeiicreamia ot 02.05.2019 r.

KoHconmaupanuTe npuxoau oT yipasieHue Ha aeiiHocT Exepreruka Ha I'pynara CuHTeTHKA IIpe3
OTUYETHMS NEPUOJ ca B pazmep Ha 207 XWisau JeBa, a KOHCOJUIUPAHUTE Pa3XxoIHy 3a yIpaBICHUE Ha
neriHocT Eneprerrka ca B pasMep Ha 298 Xunaau jiesa.

Hentnocrta EHepreruka e nefictBama ot 25.01.2022 1.

B kpas Ha mecen toHu 2022 r. KOHCOJNUIMpPAaHUTE aKTUBU Ha KOMIIaHMATA BB3Au3aT Ha 139 930
xwsau Jiea cpsimo 80 543 xwisinu nieBa B kpast Ha 2021 romuHa.

Texyumre 1 HEeTEKyIIN MacuBu Ha rpynara CHHTETHKA 3a OTYETHHUS MEPHOJ BB3NIHU3aT Ha obmo 114
184 xu. 1B. cupsamo 53 916 xui. 1B. B Kpast Ha 2021 roauHa.

CoOcTBeHHSIT KOHCOJIUAMPAH KamuTal € B pa3Mep Ha 25 746 xwisiu jeBa B kpas Ha M. toad 2022 T.,
0T KouTo coOcTBeH Kamurtan 3a [pymara 20 950 xwmmsimm neBa u 4 796 xwnmsiau jeBa 3a
HEKOHTpoJsmpaioTo yyactue. 3a 2021 r. coOCTBEHUSIT KOHCONUANPAH KaluTal € B pa3Mep Ha 26 627
XWISIU JIeBa, OT KOMTO COOCTBEH KarmTai 3a ['pynara 21 516 xunsau neBa u 5 111 xunsau jieBa 3a
HEKOHTPOJIMPAIIOTO Y4acTHE.

3. BJIUSIHUE HA BA’KHUTE CbBUTUS BbPXY PE3YJITATUTE
BbB ®PUHAHCOBUSA OTUYET K'bBM 30.06.2022 .

B cBeroBen Mamab ca Haymie GopcMaskOpHH OOCTOSATENICTBA, MTOPOJICHH OT BOCHHHTE JICHCTBHSI Ha
TEPUTOpUSTA HA YKpaliHa, KOWUTO MOTaT Jia 3acerHaT BCHYKH OusHec cdepu. Penuna abpkaBu 1o
cBeta, B ToBa uncio u EC, mpeanpuexa cankuuu cpemty Pycusi kaTo ce oyakBa J1a UMa U OTBETHHU
takuBa. OuakBa ce KOH(IMKTHT Ja HpeIu3BHKAa 3HAYUTEIHO MOKAYBaHE HAa IIEHUTE HA OCHOBHH
cypoBuHH, peuecusi (0cHOBHO B EBpoma), mH(IAMOHHKN MpOIecH U MOBCEMECTHO HaMalsBaHE Ha
MHBECTUIINTE B ITOBEYETO OT HKOHOMHYECKUTE ceKTopu. Hapen ¢ ToBa ce ouakBa 1a uma 3abaBsHe 1
TPYAHOCTH BbB BEPUTHTE HA JIOCTABKU M POOIEMH ChC CHOUPAEMOCTTa Ha B3EMaHUATA.

K®M natata Ha M3roTBsIHE HA HACTOSIIMSA OTYET KPU3UCHATAa OOCTAHOBKA € HEKOPUTHPAIIO CHOHUTHE.
be3 na ce aHraxkupa ¢ KaTerOpuYHU MPOTHO3H, PHKOBOJACTBOTO OYaKBa BEPOSTHO HEOIArOMpPHUSTHO
OTpakeHHe BbPXY (PMHAHCOBOTO CHCTOSIHME Ha [ pymara.

Bausnue na COVID-19 BbpXy abliepHOTO APY:kecTBO ETpoman AJl

IIpe3 Bropo Tpumeceune Ha 2022 T. HE ca HACTBIWIM JIPYTH CHOWUTHS, KOUTO Ja TMOBIHSIT Ha
(uHAHCOBUTE Pe3yiITaTH Ha JPY’KECTBOTO, HO HeraTuBHUTE nocneauuu ot COVID-19 npoabixasat
Jla OKa3BaT BIMSHHE BBPXY OU3HEC cpefaTa, B KOATO OIepHupa APYKECTBOTO.

Ilo oTHOIICHNE HA BETPCIITHUA I1a3ap:
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1. [pactuuHO HamaissBaHe Ha OOmMsS Opol MUATM3WpaHW TMAIMEHTH B CTpaHara, a OTTaM M
HaMaJsIBaHE Ha 3asSBKUTE 32 JIOCTaBKa, HE3aBUCHUMO OT ITOAMUCAHHUTE JOTOBOPH;
Ot 2021 r. 3amo4yHa ps3KO Ja HaMasiBa Opos Ha XOCIMUTAIM3UPAHUTE AUATU3HO OOJIHU B CTpaHaTa U
qyXOWHA, KOETO BOJM 10 HAMAICHUE HAa TIOPBUKUTE OT OONHHIIUTE C KOUTO JIPYIKECTBOTO HMMa
MTOATIMCAHM JOTOBOPH. B Ta3m Bpb3Kka OONHUIMTE 3asBSBAT BCE MMO-MAITKO HA OPOM U KaTo KOINIECTBO
MOPBYKK BBIPEKU CIEUCICHUTE ThproBe. TO3W MpoOIEC MO HaMmalisBaHe Ha OOJHUTE OT OBOpeuHa
HEAOCTAaThYHOCT WUIM 3aTBapsHE Ha IIeNM JAWAJIN3HU IIEHTPOBE, € Hall-BEPOSTHO J1a MPOJBIKA U B
CleqBaIld TIEPHOAW TPEJBHJ MPOIBIKABANIOTO pa3pacTBaHE Ha KOPOHABUpYcHATa WHQEKIHS
COVID-19, xoeto e mary0HO 3a TOJsMa 4acT OT JUAIM3HO OOJTHUTE MMAIUSHTH.
2. PBCT Ha IleHUTE Ha CYpPOBHHHUTE U MaTepuaauTe OT HaydasoTo Ha 2021T., KaTo HA HSKOH
yBenmuaeHnero e 1opu ¢k 100 %;
,ETpoman® AJl e xomIiaHus, pa0oTella M3LMLI0 ¢ BHOC HAa MaTepuald U CYpPOBHHH, KOWTO B IIO-
rojsiMara cu 4acT ca MEeTPOJTHU MPOAYKTH, CHIIO TaKa 32 BCEKHU €TUH KpaeH MPOIYKT NMPOU3BEXKIAH OT
JIPYKECTBOTO € HEOOX0[uMa CTEPIIIN3AIINS, KOSATO CE€ U3BBPIIBA MPEAUMHO B uykOnHa. OT HA4anoTo
Ha 2021 1. neHWTe Ha MaTepUAIUTE, CYPOBHHUTE M BBHHIIHUTE YCIYyTH 3all0YHaxa Jla Ce BAWTAaT
MOCTENIEHHO, KaTo Mpe3 Nepruoja OT HAYAIOTO Ha TPEeTO TPUMECedre Ce Ha0Io/aBa 3HAUYHUTEIICH
IIEHOBHU CKOK BBB BCSIKO €JHO HalpaBlI€HHE OT OIepaTHBHATa JOEeHHOCT Ha JpPYy>KeCTBOTO,
BKJIFOUUTEITHO W Ha TPAHCIIOPTHUTE pa3xoju (MPEIBHU]] MOKaYBaHE [leHaTa Ha TOPUBOTO U IIeHATa Ha

Tpyna).

3. Tlogmucanute Beue moroopu mo 30I1 ¢ OomHMYHMTE 3aBefeHUs ca C (PUKCHUpaHM IIEHW Ha
JOCTaBSHUTE MEIUIMHCKA M3JETHS U He MOTar Ja ObJaT MPOMEHSHU 10 U3THYAHE CPOKa Ha
JIOTOBOPUTE, HSIKOU OT KOUTO ca 3a 1 Wi 2 roAuHH;

Crietnduana 0coOEHOCT 3a APY KECTBOTO €, Ue 3a OBJITapcKus mas3ap MmpoaaBa NPOAYKLHUS €TUHCTBEHO
Ha 0a3a CredeneHd THProBe C OOJHUIMTE 3a OCTaBKa HAa MUAM3aTOPHU M XEMOJIMHWUU (OCHOBHATa
JIEHHOCT Ha JPYXKECTBOTO), KOWTO THPrOBE C€ MPOBEXKIAT B Kpas Ha MpEaXoaHaTa TOIWHA H
YCJIOBHSITA HA KOUTO HE JIOMYCKa KOPEKIMS Ha LIEHUTE Ha JOTOBOPEHUTE MPOAYKTH. B TO3M cMHCHI,
cien pS3KOTO TTOKauBaHE HAa BCHYKH BXOJHH 3a MPOWU3BOJICTBOTO MaTepHaH, CYPOBHHHU W BHHIITHH
yenyry, ,,Etponan® A/l mpogaBa KbM HACTOSIITUS MOMEHT I0J CEOSCTOMHOCT CBOsTA MPOIYKIHS H
peanm3upa ChHIIECTBEHN 3aryOou. B MOMBIHEHHWE CBHIIacHO KIAy3uTe Ha JOTOBOpUTE Jlpy>KecTBOTO
HsIMa [PaBo J1a OTKa)Ke U3IIBIHCHHE Ha JOTOBOPEHA MOPHUKA.

4. Or navanoro Ha 2021 T. UMa MOBHUINICHHE HA MUHUMAITHATA pabOTHA 3aruiaTa 3a CTpaHara, a
OTTaM M PBCT Ha pa3XxoJUTe 3a TPY U OCUT'YPOBKH 3a CMETKa Ha paboTomarens.
[loBuiieHneTo Ha pas3xoAuTe 3a TPYJ W OCUTYPOBKH 00ade He KOPECHOHAMPAT HAa HaMajeluTe
HOPBYKUA W MPOU3BEXKIAHA HPOIYKIMs, KOETO OT CBOSI CTpaHa JOBEXIa 10 pealM3UpaHeTO Ha
JIOITBJIHUTENHA 3ary0a 3a Jpy>KECTBOTO.

o oTHOLICHNE HA BHHIIHMS Ha3ap:
Bendky xapakTeprCcTHKY, BIVSCIIN BEPXY OBITAPCKUS Ma3ap Ce OTHACAT B ITBJIHA CHJIA U 32 BHHITHHS
nasap, Kato B JION'BIHEHUE ce HAOII0/1aBa CIIEAHOTO:
1. TlpomsiHa Ha HOopMaTHBHaTa 0a3a Ha PyCKHs Ma3ap M Hajaraiara ce NpeperucTpanus Ha
npousBexxaannTe ot Erponan A/l MenuimHCKN U3Aemwsl.
ToBa OT cBOsI CTpaHa M3HUCKBA TEXHOJOTMYHO BpEeME — MHUHHMYM 6 Mecena, Npe3 KOoero HsIMa
peanu3anys Ha POy KIIHS,

2. Ha rmo6anHo HUBO 32 OTYETHHUS TIEPUOJI C€ HAOIFO/IaBa CHITHA M M30CTPEHA KOHKYPEHITHS.
[lopagu HamansBaHe Ha MALMEHTHTE HAa XEMOJAMAIN3a B CBETOBEH Malal, ce HabironaBa rossma
AKTUBHOCT Ha BCHYKMA CBETOBHH MPOHM3BOJUTENN HA M3JEHS 32 XEMOJIWallN3a, UMAIIH TO-CHIHU
BB3MOXKHOCTH 32 MpeuIaraHe Ha I'bBKABa [IEHOBA MOJIUTHKA M HA OOJIEKYECHH YCIIOBHSITA 32 KIINCHTHTE
KaTO CPOK Ha IOCTaBKa M HAYMH IUIalIaHe (pPa3CpoveHo IUIallaHe).
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[Ipennpueru MepKu

3a cMekyaBaHe Ha e(heKTUTE OT Bb3HUKHAIATA CUTyalus, J[py’KeCTBOTO €XeIHEBHO CIEIH Ch3laiaTa
ce o0CTaHOBKa M aHAJIM3UpPa BCSIKO BIMsIHME, KakTO B bbarapus, Taka u B CBETOBEH Mamad BBPXY
JeHHOCTTa Ha JPYKECTBOTO. BBBENEHO € CTPHUKTHO CiefieHe Ha TEKYIIUTe MaKpOWKOHOMHYECKH H
Ma3apHU YCJIOBHS, MPOM3THYAIINA OT PA3BUTHETO HA ITAHIEMHATA Karo Ce HM3BBPIIBA JIETAHIHA H
00eKTHBHA MpelleHKa KbM BCEKH €JJMH MOMEHT Ha €BEHTYaJIHOTO BIUSHHE, KOETO OM MOTJIO JIa OKaxe
OTpakeHHe BbpXyY ObJenara JeHHOCT Ha JPYKECTBOTO.

BritountenHo ce M3cienBa M OTPaKEHHETO Ha W3BBHpPEAHATA CUTyallds BBPXY IMPHIAraHeTo Ha
MC®O 9 npu oTUMTAaHETO Ha JEWHOCTTA Ha JIPY>KECTBOTO 3a CJIECABAILY OTYETHHU MIEPHOJIH.

CaI10 Taka, B Ipy’KECTBOTO PEIOBHO CE CIEM 3a HAIMYME HAa KPEJUTEH PHUCK 10 3a€MHUTE CPECTBa
OTHOCHO BB3MO>KHH NO-00JIEKYEHH YCIOBHSI IPU HEOOXOAUMOCT.

I/ISB'pr_IBa CC M PEBU3HMpPAHE HA H3XOAAINUTE IMAPHUYHHU IMOTOOMW KW HaMalIIBaHC Ha OIICPATHUBHUTE
pasxoiy, KbAETO € BBb3MOXHO. CTPUKTHO ce CleAu 3a BXOJSIIMTE MAapUYHU IOTOIM C Lel
HEIOIyCKaHe Ha MPOCPOYMs MO MPUBICYCHUTE CPEACTBA M €(PEKTHBHO YNPABICHHE Ha MAapUIHUS
pecypc B Ipy>KECTBOTO.

B Tasu Bpb3Ka, pHKOBOACTBOTO HpeANpHUe He3a0aBHU AEHUCTBMs 0 HaMalsBaHE Ha 3allaCUTE OT
MaTepual W TOTOBO NPOAYKIHMs, KaToO KMMa TOTOBHOCT MNpH MNpOIBIKAaBaHE Ha HEraTUBHATa
TEHAEHIMsS Ja MpeanpueMe W JAPYI'M TI'bBKaBM MEpPKM C L€l HaBPEMEHHO OIpaHHYaBaHe Ha
BB3JIeHCTBIETO. Hsikon OT Te3n Oberin JeHCTBUS, KOUTO Il ce MPEeANpUEMar ca:

— Mepku OTHOCHO 3alla3BaHe HUBATa Ha MIPUXOIMUTE U NMPHU BB3MOKHOCT PEaI3UpaHe Ha PBCT.
AHanu3 Ha TBPCEHETO M IPEIUIaraHeTO C ILell pealld3upaHe Ha BB3MOXKHOCTH H 32
AJITEpHATUBHU MTPOU3BO/ICTBA B IPYTH MEIUIIMHCKN H3EH 32 €JHOKpaTHA yroTpeoa;

— Mepku OTHOCHO BB3MOXKHM BapUaHTH 32 HaMalsBaHE CTOMHOCTTa HA JOCTaBKUTE U
peaylupaHe Ha oOLIUTe pa3Xxoau 3a IeHHOCTTa;

— CurypHu Mepku e ObIaT HacOYeHH KbM MOBHUIIABaHE CTOWHOCTTa HA COOCTBEHMS KalUTal
HaJl HUBOTO Ha aKLOHEPHUS KaIllUTaJ;

— Mepku OTHOCHO OCHBpPEMEHSBAHE Ha MPOU3BOJCTBEHUTE CUCTEMH U CHCTEMHTE 32 KOHTPOIL,
upe3 BHeapsiBaHe Ha HoBa ERP cucrema, kosdTo 1me OOXBaHe IUIOCTHATA JEHHOCT Ha
KOMIIaHUSATa ¥ KOSTO OW JJoNmpUHeca JI0 o-0bp3 ¥ TOUEH aHalli3 Ha BCAKO 3BEHO U B3MMaHE
Ha Mo-e(peKTUBHM U MPABUIIHU PEIIEHUS] OTHOCHO AEWHOCTTA.

OTHOCHO BJIHSHHSATA BBPXY JPY’KECTBOTO, €BEHTYaJTHN OBACIIM KOPEKIMH B OYAKBAHHTE KPEAUTHU
3aryOu OMxa MOTJIM J1a Bb3HUKHAT BbB BPB3Ka ChC:

— 3a0aBsiHe Ha MJallaHusITa Ha KiMeHTuTe Ha ETtponman AJl w/wnu Bb3HHKBaHe Ha 3a0aBa B
JIOCTaBKUTE HAa CYpOBHMHU W Marepuaiu (BHOC OT €BPONEHCKM AbpKaBH) HEOOXOAMMH 3a
MPOU3BEXKJaHaTa OT JPY>KECTBOTO MPOAYKIMs, KOETO OT CBOSI CTpaHa IIE JOBEAE 10
HEW3MIbJIHEHHE B CPOK HA JOTOBOPEHUTE MOPBUKU U JIPY’KECTBOTO OM MOTJIO J1a MPETHPIN
HeycTolku. Bcuyko ToBa € BB3MOXKHO [a TMOBIWSE BBPXY MPUXOAMTE W TMedanOuTe
TeHEpUPaHH OT JPYKECTBOTO;

— cpuB Ha (QoHJOBHTE Mazapu OM MOT'BJ Jla MOBJIMsAE BBPXY IleHaTa Ha akuuure Ha Erponan A/l,
KOHMTO c€ THPryBaT Ha PeryJupaH nasap.

KbMm patata Ha W3rOTBSHE HA HACTOSAIMS JIOKIA] MEPKUTE CpEIly pas3lpOCTPaHEHHUETO Ha
KOpOHaBHpYycCa ca mpeMaxHaTH, cuuTaHo oT 1 anpun 2022 T.
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4. PUCKOBU ®AKTOPUH, ITPEJ KOUTO E U3ITPABEHO JIPYKECTBOTO

PI/ICKOBCTC, OKa3Ballld BJIUSAHHUEC BBPXY I[CﬁHOCTTa " pC3yJITATUTC Ha IIPY)KGCTBOTO Mmorar Ja 6’[)[[3T
KJ'IaCI/I(bI/IIII/IpaHI/I B 3aBHCUMOCT OT TCXHHA XapPaKTCp, IMPOSABJICHHC, CHGHI/I(bI/IKI/I Ha OPYIKECTBOTO U
BB3MOXHOCTTA PUCKDBT Aa 6’5]16 CIIMMHWHUPAH, OrpaHnYaBaH UK HE.

CUCTEMATHUYHH PUCKOBE

MaxkpoukoHomuyecku Puck

MaKpOUKOHOMHYECKHSIT PUCK € PHUCKBT OT CHTPECEHHS B CBETOBEH Mamad, KOUTO MOTaT Jia ce
OTpa3siT Ha MKOHOMHYECKHS PACTEXK, JIOXOJMTE HAa HACEIIEHWETO, THPCEHETO W TNPEJJIaraHeTo,
peanu3upaHeTo Ha nedanou u Jp. Te3u chTpeceHus BKIFOYBAT TI00ATHUTE HKOHOMUYECKU U OM3HEC
ycioBusl, KoneOaHWsITa B HAIWMOHAIHUTE BATYTH, TIOJMTUYECKUTE CHOWUTHSA, TPOMsIHA Ha
3aKOHOJIATEJICTBA U PETYJIAaTOPHU U3UCKBAHHUS, IPUOPUTETUTE HA HALIMOHAIHUTE MPABUTEIICTBA U JIP.

bparapus uMa MKOHOMHUKA OT OTBOPEH THII, CIEIOBATEJIHO Pa3BUTHETO Ha UKOHOMHUKATa Ha CTpaHara
€ U3IPaBEHO IIPEe] pUCKa OT BHHIIHM BIMSHUSA U 3aBUCH MPSAKO OT MEXKTyHAPOJHUTE Ma3apHU YCIOBUSA
U OT MEXIyHapoIHUTE (PMHAHCOBH I1a3apH.

N30poennte BBHIIHK (DAKTOpH, KAKTO M APYId HEOIArompUsATHH MOJIUTHYECKH, BOCHHHM HIIH
JUIUIOMAaTUUYeCKU (PAKTOPH, BOJELIU [0 COLUATHA HECTAOMIIHOCT MOJKE Ja JOBE/aT JI0 OrpaHUYaBaHe
Ha moTpeOuTenckure pasxoau. CpIIO Taka, NMPOMEHM B MOJMWTHKATA HA MPABUTEICTBOTO H
peryjJaTopHUTE CUCTEMHM MOJKE Ja [OBeAaT [0 yBeIMuYaBaHE Ha OIEpPaTUBHUTE pa3xoId Ha
JIpy’ecTBara oT ['pyrara ¥ Ha KaluTaJOBUTE U3HUCKBAHUS.

Besiko enmHO BiomiaBaHe Ha €AWH MIIM MOBEYE MAaKPOUKOHOMHYECKH (PAKTOPU MOTaT Ja OKaKar
OTPHULIATENTHO BIMSIHUE BBPXY |’ pynara, BKIFOUUTENHO ONEPAaTUBHOTO U (PMHAHCOBOTO UM CHCTOSHUE U
Jla TOBEelaT 10 HEraTHMBHM IOCIENCTBUSA 3a NEepclneKTUBUTE Ha ['pymara chpsMo HbpBOHAYaIHO
TIJTAHUPAHHTE.

Puck ot ¢popcmakopHm o0cTOsITEICTBA

DopcMaXOpHH  OOCTOSITENICTBA C€a BCHYKA MNPUPOAHHU, IOJNATHYECKH U JAPYTH KaTakIM3MH
(HaBOJHEHHMSI, 3EMETPECCHUS, TPAXKIAHCKA HEMOAYMHEHHS, CONBCHIIM, CTAYKH U Jp.), KOMTO ca C
HenpeaBuIeH xapakrep. PopcMaKOpHM OOCTOSTENCTBA MOTaT Ja ObJaT M TPElIKW M aBapuu Ha
MarepuaigHaTa 06a3a OT MEXaHW4eH XapakTep, AbJDKAIIM Ce Ha YOBEIIKA WIIM HE CHCTEMHA TIpelIKa.
HacTenBanero Ha TakuBa CHOMTHSI MOTAT Jja UMaT MPSKO M HEMOCPEACTBEHO BIHMSIHUE BBPXY BCHUUKU
JISHHOCTH CBBP3aHU C JIEHHOCTUTE U3BBPIIBAHU OT [ pynara karo Hapymar oOnvaiHaTa UM JEHHOCT
W OK2)KAaT HETOCPEJICTBEH €PEKT BhPXY (PMHAHCOBOTO UM CHCTOSTHHE.

BB3M0kHO € 1a HacThIAT U (OPCMaskOpHH 00CTOSTENCTBA, KOUTO Jla MIMAT CUIIHO OTPaKeHUE BBPXY
[SUIOCTHATA MaKpOMKOHOMHYECKA M MeXAyHapoAHa cpeaa. [Ipumep 3a TakbB pHcK € 00sBeHATa OT
CeeroBHata 3z1paBHa opranuzauusa (C30) manmemust ot koponasupyc COVID-2019 (Kosua-19),
KOWUTO OBP30 ce pasmpocTpaHu B LieNus CBAT KaTo EBpomna e cuinHo 3acersara.

Karo wso, HacTosimiata Kpusa, IMOpoJeHa OT manuemusi oT kopoHaBupyc (COVID-19), nopaxna
3HAUUTENHA HECUTYPHOCT 3a OBbJELIUTE IPOLIECH B CBETOBHATa MAKPOMKOHOMHUKA, KaTO IIPOrHO3UTE ca
3a CBMBaHE Ha Tiio0aTHaTa MKOHOMHKA, ThH KaTO BBTPEIIHOTO THPCEHE W IpeiiaraHe, ThProBHs U
(brHaHCHU ca CepHO3HO HApYIIEHH.

B cBeroBeH mamab ca Hammie GpopcMaxopHU 0OCTOSATENICTBA, IOPOJCHU OT BOGHHUTE NCHCTBUS Ha
TEpUTOpHsTAa HAa YKpaiiHa, KOMTO MOraT Ja 3acerHaTr BCUUKU OusHec cdepu. Peauua appxaBu 1o
cBera, B ToBa uncio u EC, npeanpuexa cankuuu cpenty Pycus xaro ce odakBa /1a UMa U OTBETHH
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takuBa. O4akBa ce KOH(IHUKTHT Ja MPEeIU3BUKA 3HAYUTEIHO TOKAYBAHE HA IIEHUTE HAa OCHOBHHU
CypoBHHH, periecusi (ocHOBHO B EBpoma), MH(MIAIMOHHE MPOLECH U MOBCEMECTHO HAaMAIsBaHE Ha
WHBECTUIIMHTE B TIOBEYETO OT MKOHOMUYECKUTE ceKTopH. Hapen c ToBa ce odakBa Ja nMa 3a0aBsiHE U
TPYIHOCTH BBB BEPHTHTE HAa JOCTABKU M TIPOOJIEMH ChC CHOMPAEMOCTTa Ha B3EMaHHSITA.

IosmTH4Yeckn puck

ToBa € pPHCKBT, MPOU3THYAII OT IOJIUTHYECKUTE TMPOIECH B CTpaHATa — PHCK OT MOJUTHYECKA
JleCTabunm3alysi, MPOMEH! B IPUHIIMITUTE Ha yMpaBieHHe, B 3aKOHOIATENICTBOTO U MKOHOMHUYECKaTa
nommTtuka. [lomuTHdecKuAT pHCK € B TMpska 3aBHCUMOCT OT BEPOATHOCTTA 3a IPOMEHH B
HeOnaronpuaTHa TIOCOKa Ha BOJeHaTa OT MPaBUTEICTBOTO JBITOCPOYHA MONUTHKA. B pesynrar
BB3HUKBA OMACHOCT OT HEraTUBHU IIPOMEHU B OM3HEC KIMMATa.

HecrabunHata B KpaTKOCPOYEH acleKT MOJUTHYECKa 0OCTAHOBKA B CTpaHaTa, KakBaTo ce HabmroqaBa
npe3 uamuHamata 2021 r. m or Havasoro Ha 2022 r. KpHE PHUCKOBE, KOMTO BE€YE HMaT CBOETO
nposiBiieHue. IlapiaaMeHTHT IlacyBa BOT Ha HejloBepue Ha IpaButenctsoTo Ha Kupun Ilerkos,
HA3HAueHO € CIyXEOHO MPaBUTEJICTBO M MIPEACTOST HM3BBHPEIHM MNapjaMeHTapHH u300opu Ha 2
okromBpu 2022 r. [NonuTudeckara HecTaOWIIHOCT OM MOTJIAa Ja MPOIBIDKH, aKO Pe3yiTaTHTE OT
IpPeACTOSAIIMUTE U300pH ca TAKMBA, Y€ J1a HE MOKE J1a Ce ChCTaBU CTAOMIIHO MPaBUTENCTBO. bbaemoro
yIpaBJIeHHE Ha CTpaHaTa € ChIIECTBEH PUCK, KOITO MOXe /1a MOBJIMsIEe Ha HKOHOMUYECKOTO pa3BUTHE
Ha CTpaHaTa, OcOOEHO B KOHTEKCTa Ha YCIIO)KHEHaTa MeXIyHapoaHa OOCTaHOBKA, CBBp3aHa C
MOCIEeIUINTE OT TMaHJEMUYHHATE OTPAHWYEHHS U BOCHHHUTE NCHCTBH, 3allOYHANM B Kpas Ha M.
¢derpyapu 2022 r. Ha TepUTOpHSITA Ha YKpaiiHa.

Kpenurten puck Ha Abps:kaBaTa

KpemutHuar puck mnpencraBiisiBa BEpOSITHOCTTa OT BIOUIABAaHE HAa MEXIYHApOAHWUTE KpPEAUTHHU
pEUTUHIH Ha fJajieHa cTpaHa. Huckure KpeaUTHH pEeUTHHIM HAa CTpaHaTa MoraT Ja JIOBeJarT A0 MHO-
BHCOKH JINXBEHH HHBA, TO-TEXXKH yCIOBHs Ha (PMHAHCHpaHE HA MKOHOMHYECKUTE CyOeKTH, B TOBA
yuciio U Ha CuHTeTnka A/l

Ha 18.06.2022 r. mexayHapoaHara pedtuHrosa arenius Fitch Ratings moTBBpAM IBITOCPOUYHHS
KpenuTeH pelTuHr Ha bobarapus B dyxnectpaHHa M MectHa Bamyra ‘BBB’ ¢ monoxutenna
TIEPCIIEKTHBA.

ITonoxurennara IEPCICKTUBA OTpa3sBa INIAHOBETEC 3a YJICHCTBO B €BPO30HATA, KOCTO MOXKE J1a NOBCJIC
J0 IMO-HaTaTbIIIHH noz[o6peH1/m BBB BbHIIIHATA IIO3ULIMA HAa CTpaHara.

Fitch Ratings npornosupar pacrexxsT Ha BBII na ce 3a6aBu 1o 3% npe3 2022 r. ot 4,2% npe3 2021
r., Thii KaTO IMO-BUCOKara WH(IAIUS M TO0-CIad0TO BBHIIHO TBPCEHE BIMSAT CBOTBETHO Ha
noTpeOJIeHNeTO M BBHINHATA THPrOBHS Ha CTpaHara. MIKOHOMHYECKOTO pa3BHTHE IIPe3 I'BPBOTO
Tpumeceune Ha 2022 T1. ce 3aabppka M3HEHaIBamo jJ00pe, KaTo YacTHOTO IMOTpeOIeHUEe OcTaBa
yCTOWYMBO, HO OT PEHTHMHroBaTa areHIus OYaKBaT AKTUBHOCTTAa Ja OTCIabHE ¢ HAapacTBAaHETO Ha
WHGIAMOHHNS HATHCK Tpe3 roaunara. Fitch Ratings nmpojbikaBar 1a o4akBaT yMepeHO YCKOPSIBAHE
Ha pactexxa mpe3 2023 r. (mo 3,8%), ABDKaIo ce 10 rojsMa CTCIeH Ha IO0-CHJIHUTE WHBECTHIIUU
cBbp3anu ¢ ¢pounosete Ha EC. [lomuTHyeckara HECUTypHOCT OcTaBa BakeH HeraTHBeH puck. OTHOBO
BB3HUKHAJIMTE TEPCIICKTUBH 3a HOBM HM300pH Morar na 3a0aBsT ycBOsBaHeTo Ha [lmaHa 3a
BBH3CTAHOBSBAHE U YCTOWYMBOCT, KOWTO Oelie OKOHYATEeTHO 0100peH mpe3 arpuil.

Fitch Ratings mporno3mpar, de OromkeTHHAT nepummt me ce ysenuun 10 4,9% ot BBII mpes
2022 1., ot 4,1% mpe3 2021 r., ABMKEH NPEIMMHO OT MEPKHUTE 3a Mojkpema. Te odakBar, ue
neduuThT e Hamaiee 10 2,9% ot BBII npe3 2023 r., ¢ HamaisiBaHe Ha HaTUCKA BBPXY Pa3XOJUTE.
Bonpeku no-rojgemure neUIATH, HUBOTO HA JIBPKABHUS JIBIT Ha bbirapwus me octaHe MHOTO HHUCKO
B cpaBHeHHUeE cbe cTpanute ot EC u te3u ¢ pelitunr ,,BBB*.
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Ha 28.05.2022 r. wmexnyHapoguata pelituaroa arenuusi S&P  Global Ratings mnotreepau
JUBJITOCPOYHMSI U KPATKOCPOUHHS KpeauTeH pedtuHr Ha bwuirapus 'BBB/A-2'. IlepcrekTuBara npen
peiiTuHra ocraBa ctabminHa. OuakBaHusATa Ha areHuusra S&P ca, ye BoeHHuAT KoH(mukT Pycus-
VYkpaiiHa 1€ NpUUMHM IIOK Ha OBJIrapckara MKOHOMHKA M BCIEACTBHE HA TOBA PEAHHs pacTex Ha
BBII npe3 2022 r. me ce 3a6asu 10 1,6 % copsmo 4,3 % (B mporHos3ata UM OT Mecell HOEMBpH), a
OromxeTHUAT neduuT e ce yasou a0 5 % ot BBII. Or areHnusTra oT0elsi3Bar, e CHJIHUTE BBHHITHH
U ¢uckanHu Oanancu Ha Beirapus e moMorHar 3a CMeKJ4aBaHe Ha TO3M IIOK, a CTAOMITHHUAT IPUTOK
Ha TpaHchepu or EC me mojxpenu pacteka B cpeaHocpodeH IuiaH. [lo-Ckopo MIOKBT BBPXY
WKOHOMHMKATA, M0 JIMHUS HA BOCHHUSI KOH(MIMKT, 1ie ObJe BPEMEHEH 1 NKOHOMHYECKHST PacTex Lie
ce 3acuu ot 2023 1., MoAKpeIeH OT NpUToKa Ha TpaHcdepu ot EC.

Ot peﬁTHHFOBaTa arcHius OUCHABAT, Y€ CUTyaluATa, CBbp3aHa C MPEKbCHATUTE JOCTABKHW HA ra3 oT
Pycus 3a bearapust, ocraBa ynpasiiseMa MOpaau MPOIbDKABAIIUTE YCUIUS 32 IUBEPCUPUKALMS HA
JIOCTaBKUTE M OCTABAIIMTE 3alacy OT ra3, KOUTO ca HUCKH, HO BCE MaK JOCTAaThYHU. BbIpeku ToBa,
S&P cuurar, ye BHCOKHMTE M PACTSIIM HUBA Ha MHEIAIMS IPEACTABISBAT MPEAM3BUKATEICTBO 32
MPAaBUTENICTBOTO. YBeJIMUaBa C€ HATUCKBT BbPXY MyONUYHUTE (PHHAHCH, HO HETHHUSAT ABPKABEH IBIT
ocrasa 1oz 20 % ot BBII u ocurypsiBa 1ocTaTbyHO IPOCTPAHCTBO 3a IPOBEXkKIAHE HA NOIUTHKA.

PeiirunroBara areHius Ou MOBHUIIAIA KPEIUTHUS PEHTHUHT MIPU MPUCHEINHIBAHETO HA CTpaHaTa KbM
€BpO30HaTa, KAKTO W TMpPU CHIIECTBEHO MMOJOOpeHHEe Ha OamaHca MO Tekyiiara cmerka. S&P
0TOeNA3BaT, Ye OMxa MOHMKMIN PEHTHHra, B Clydail ye BOCHHUAT KOHQIUKT B YKpaitHa moBene /10
orpaHnYaBaHe Ha MKOHOMHUYECKHUS PACTeK Ha Brirapus B cpeHOCPOUCH MEPUO/.

N3tounuk: www.minfin.bg

Nudnannonen puck

WNH}nanuoHHUAT pPUCK CE€ CBBp3Ba C BEPOATHOCTTa HMHOIANMATa Ja TMOBIMsAE Ha peasHara
BB3BPBIIAEMOCT Ha HHBeCTUIIMUTE. OCHOBHUTE PHCKOBE, CBBP3aHM C TPOrHO3aTa 3a MHGIANUATA, Ce
OTHACAT N0 OWHAMHMKATa Ha MEXIYHAPOJHUTE LEHH M 10 TEMIa Ha MKOHOMHYECKH pacTeX B
bearapus. MexayHapoaHUTE LIEHH Ha CYpPOBMHUTE MOTaT 1a HapacHaT MO-3HAYMTENIHO B Pe3yITaT OT
MOJMTUYECKUTE KPU3HU WU HapacTBaHe Ha ThpceHeTo. MHdnanusTa Moxe 1a NOBJHsie BbPXY pa3Mepa
Ha PasxOQWTe Ha CTOMAHCKHUTE CyOEKTH, B Clydaid, 4ye 4acT OT MACHBHUTE UM ca JINXBEHU. TSIXHOTO
00CITy’)KBaHE € CBBP3aHO C TEKYIIUTE JIMXBEHH HHUBA, KOUTO OTpa3siBaT M HHUBAaTa Ha uHQIanus B
CTpaHara.

OCHOBHHUTE PHCKOBE, CBBP3aHU C IPOTHO3aTa 3a HMH(QIALMATa, CE OTHACAT 10 IMHAMHMKATa Ha
MEXIyHapOIHUTE LIEHU U J0 TeMIla Ha UKOHOMUYECKU pacTex B brirapus. MexiyHapoaHuTe 1ieHU
Ha CypOBHHHUTE MOTraT Ja HapacHaT IO-3HAYUTEIHO B PE3YATAT OT IMOJIUTHYECKUTE KPHU3H WU
HapacTBaHE Ha THPCEHETO.

NunexcsT Ha nmoTpeduTenckuTe meHn 3a o 2022 1. cnpsamo maii 2022 1. e 100.9%, T.e. Mmeceunara
uHpnamwms ¢ 0.9%. Nadmamusata ot HaganoTo Ha roauHara (foru 2022 r. cipsimo nekemspu 2021 1.) €
10.1%, a romumHaTta uHbIamms 3a roau 2022 . cnpsmo tonu 2021 r. e 16.9%. CpeanoroaumiHara
uHpmanus 3a nepuoa ronu 2021 - roum 2022 r. cnpsmo nepuona ronmu 2020 - ronu 2021 1. e 9.3%.
OuakBaHUATa HA EKCIIEPTUTE ca UH(IIANNATA 1a OCTaHEe BUCOKA B KPAaTKOCPOUeH miiaH. MHAEeKchT Ha
notpeburenckute 1eHu 3a foHn 2022 r. cnopsmo Mmaii 2022 1. e 100.9%, T.e. Meceunara nH AU €
0.9%. Nudnanusara ot HadainoTo Ha roaunHarta (roHu 2022 r. cipsmo nexkemBpu 2021 r.) ¢ 10.1%, a
roauirHara uHduanus 3a o 2022 . copsamo oru 2021 1. e 16.9%. CpexHoroauniHaTa HHOIAI 32
nepuona ronu 2021 - roru 2022 r. cupsimo niepuosa toau 2020 - roru 2021 1. € 9.3%. OvakBaHusra Ha
eKCIIepTUTe ca MH(IAIMATA 1a OCTaHEe BUCOKA B KPATKOCPOUEH TUIaH.

N3rounuk: www.nsi.bg

Baayrten puck

To3u pHuck e CBBp3aH ¢ BB3MOXKHOCTTA 3a 00€3leHKa Ha MeCTHaTa BaiyTa. 3a bbiarapus KOHKpPETHO
TOBa € PUCK OT NPEXIEBPEMEHEH OTKa3 OT ycJoBusATa Ha BamyteH Oopa mpu ¢ukcupaH Kypc Ha
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HallMOHaIHAaTa BamyTa. OUKCHUpPAaHUAT Kypc Ha JieBa KbM eBpoTo npu ckoTHomeHue 1 EUR = 1.95583
BGN, crnen BpBexIaHETO Ha CHCTeMara Ha MapudeH ChBeT B crpaHara Ha 1 HOmm 1997T., orpannun
KoJieOaHusATa Ha JIeBa KbM OCHOBUTE MEXIYHAPOJHU BalyTH, MOCPEJCTBOM HajlaraHETO Ha BaTyTeH
6opa B bearapusa. B pesynrar, O6e mpemaxHaT 10 TONsIMA CTENEH HATHYMETO HAa BAIYTEH PHCK.
[IpeaBun npuerara NONUTHKA OT CTpaHa Ha npaBuTencTBOTO U BHB, ouakBaHuATa ca 3a 3ama3BaHE Ha
BanyTtaust 6opj 1o mpuemaneTo Ha cTpanara B EBpo3oHaTa.

Puck cepmiecTByBa M TOraBa, KOTaTO IMPUXOAUTE M Pa3xXOJWTe Ha JAIEH CTOMAHCKUA CyOeKT ce
¢dopmupar B paznuyHu BadyTH. OcoOeHO H3pa3eHa € CEKCIO3UIMATa Ha CTOMAHCKUTE CyOeKTH,
oTiepupaIIy Ha TEPUTOpUATa Ha Bbarapus, crnpsMo mAaTCKHUA A0iap, KOWTO € OCHOBHA BalyTa Ha
3HAUMUTENIHA YaCT OT CBETOBHHTE Ma3apH Ha CYPOBUHH U MPOAYKIIHUS.

Bamyren Puck, cpimectByBa u TOraBa, KOraTto NMPUXOJHUTE M Pa3sXOAWTE HA JAJICHO NPY>KECTBO Ce
(dbopmHpar OT pa3TNYHH BATYTH.

Besiko 3HaunMo oOe3lieHsIBAaHE Ha JieBa MOJKE JIa MMa 3HAYUTEJICH HeONaromnpusiteH e(peKT BBpXY
CTOIIAHCKHTE CyOCKTH B CTpaHaTa, BKIIOYUTEIHO BbpXY Irpynara Ha CHHTETHKA.

JInxsen puck

JIMXBEHUST PUCK € CBBP3aH C BB3MOXKHOCTTA 3a HeOJarornpusaTHa MPOMSAHA Ha MpeobiagaBaiiuTe
JUXBEHH paBHUILIA B cTpaHaTa. HeroBoro BiMsHUE ce M3pa3siBa ¢ Bb3MOXKHOCTTa HETHUTE JIOXOIN Ha
KOMIIaHUMTE J1a HamaJesT BCJICACTBUE Ha IOBMIIEHUE HA JINXBEHUTE PaBHUILA, IPU KOUTO NaJEHO
Ipy’kecTBO (UHAHCHpa CBOSATa JeHHOCT. JIMXBEHHMAT pPHUCK ce BKIIOYBA B KaTeropusra Ha
MaKpPOMKOHOMHUYECKHUTE PUCKOBE, TOpagu (akTa, 4e OCHOBHA MPEITIOCTaBKA 3a MPOMSHA B JINXBEHUTE
paBHUIIA € MOsBaTa Ha HECTaOMIHOCT BB (PMHAHCOBATA CHCTEMA KaTo LISUIO.

Tosu puck Moxke a ce ynpasiisBa HOCPEACTBOM 0aaHCUPAHOTO U3MOI3BAHE HA PA3TMYHU H3TOUHUIH
Ha MpHUBJIEYEHHU CpeAcTBA. THIHYEH NpUMEpP 3a IPOSBICHUETO Ha TO3M PUCK € IyobanHara
WKOHOMHYECKA KpW3a, MpeJu3BUKaHa OT JUKBHIHH NPOOJIEMH Ha TOJIEMH HIIOTEYHW MHCTUTYLUH B
CAI n EBpona. B pesynrar Ha kKpH3aTa JTMXBEHHTE HAIOABKU 32 KPEAUTECH PUCK OsIXa MPE0CMHCIISTHH
¥ TIOBHMIIECHU B rioOaneH mamad. EQexrsr oT Tasm kpr3a mMa oce3aTelHo NposiBieHne B M3rouna
EBpona u Ha bankanuTte, n3paseHo B orpaHn4YaBaHe cCBOOOIHUS JOCTHII 10 3a€MHH CPEJICTBA.

be3padoTuua

B crpanuTe ¢ mazapHa nkoHOMHKa Oe3paboTHIaTa € IPU3HATA 3a COLMANIEH PUCK IO MOBOJ Ha TPy a.
Karo oOiiecTBeHO OlleHEH pHUCK, Oe3paboThiiaTa MOMICKHA Ha 3aIBIDKUTEIHO OOIIECTBEHO
OCUTYypsIBaHE M OOe3IIeTsIBaHe MMPH OINpeAeeHn yciaoBus. LlsmocTHaTa neiHOCT mo (GopmupaneTo u
MPOBEXKIAHETO HA JIbPKaBHATA MOJIMTHKA 110 COIMATHOTO OCHUTYpsiBaHE Ha Oe3paboTuiiaTa, KakTo u
HachpyUaBaHETO ¥ MOJIIOMAaraHeTo Ha 0e3paboTHUTE JWIA, IPH THPCEHETO M 3arovBaHe Ha paboTa
W/WJIH IpyT THIT HIKOHOMHUYECKA JCHHOCT, /IaBa ChABPKAHUETO Ha Tpoleca Ha YIpPaBICHUETO HA TO3H
COLIMATICH PUCK.

Bucokute HuBa Ha Oe3paboTHIIa MOTaT CEPUO3HO Jia 3acTpaliaT MKOHOMHYECKHUS PacTeX B CTPaHATa,
KOETO OT CBOS CTpaHa MOXKE Jia JIOBEJE /IO CBUBAHE Ha MOTPEOJICHUETO U HaMalsiBaHe Ha MPUXOJUTE
peau3upaHd OT CTONAHCKUTE CYOCKTH B CTpaHaTa, BKIIOYMTEIHO W TPUXOJUTE PEATH3UPAHH OT
EmuTenTa 1 HEroBUTE JBIIEPHNA KOMITAHUH.

[Ipe3 mppBOTO TpUMeceune Ha 2022 1. 6podar Ha Oe3padoTHuTE auna e 158.7 xui., oT kouto 84.3 xwui.
(53.1%) ca mbxe u 74.4 xun. (46.9%) - xxenu. B cpaBHeHue ¢ mbppBoTO TpuMeceune Ha 2021 r. Oposr
Ha 0e3paboTHMTE nHia HamaisiBa ¢ 45.3 xuin., wm ¢ 22.2%. 3a chius nepuo]i KoeUIUEeHThT Ha
6e3paboruia HamansBa ¢ 1.4 mpoueHTHH myHKTa H noctura 4.9%. Koepunmentst Ha Ge3paboTrna
HamassiBa ¢ 1.7 TPOLIEHTHM MyHKTa MpHU MBXKeTe M ¢ 1.1 TpOIEHTHM MyHKTa MpPH KEHUTE U Ipe3
IBPBOTO TpuMeceure Ha 2022 T. CTOWHOCTTA MY € €THAKBa 32 MB)KETE U KCHHUTE.

N3rounuk: www.nsi.bg

HECUCTEMATHUYHHU PUCKOBE

3aBHCHMOCT OT TEMIIOBETE HA HKOHOMHYECKH pacrex
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3a0aBsHETO Ha pacTeka Ha MKOHOMHKATa MOE Jia JIOBEAE J0 MO-HUCKU JOXOIM 332 HACEIEeHUETO U
GupMHTE, KOETO MOJKE J1a 3aCETHE THPCEHETO Ha MpeUIaraHuTe OT Jpy’KecTBara B Ipymnara IMpoayKTH
W YCIIyTH, KaKTO U Ja JIOBelle 10 MOHWKEHHE Ha HAeMHUTE LIEHW Ha HEJBMKMMHUTE UMOTH OTIaBaHU
noJ HaeM. ToBa OT CBOS cTpaHa Ou ce OTpas3wiio B HAaMaIsIBaHE Ha FeHEPUPAHUTE MPUXOIU U Iedanon
OT rpymaTa.

KbM HacTOSIIMAT MOMEHT MaKpOMKOHOMHYECKATa CHTYyallusl B CTpaHaTa € MOBJIMSHA OT pa3pa3uiiara
Ce B CBETOBEH Mamad KOPOHABHPYCHATa IaHIEMHs, KOSTO e HaMEPU HETaTHBHO BIHMSHHUE BBPXY
JIOXOJUTE HA HACEJIECHUETO.

PuckoBe, cBbp3aHN ¢ IPOMEHH B HOPMATUBHATA ypenada

Pesynrarure na rpynara Cunretnka A/l moraTt na Obaar MOBIMSHM OT MPOMEHHUTE B HOpPMaTHBHATA
ypenba. Be3MoKHOCTTA OT MO-paIMKATHY IPOMEHH B PETyJIaTopHaTa pamka B bbiarapus Moxe 1a uma
HeOnmaronpusTeH edekT BEpXy AeiHocTTa Ha [ pymnara kato 115110, ONepaTUBHUTE U pe3ylTaTh, KaKTo U
(bUHAHCOBOTO i CBHCTOSIHUE.

PuckoBe 3a I'pynaTta, mpou3TH4YalM OT XapaKTepHH 32 ABIIEPHOTO PY:KeCTBO PHCKOBE,
onepupaIo B 00J1aCTTA HA HeABM:KUMHMTE HMOTH

Pesynrarure Ha IBIIEPHOTO IPY)KECTBO OMEPUPAIO B 00JACTTa HA HEIABHKUMUTE MMOTH, KaKTO H
CTOMHOCTTa HAa HETOBHUTE AKTHBM, a OT TaM W Ha ['pymnara, 3aBHCAT OT OOLIOTO CBHCTOSIHHE Ha
CHOTBETHHS MKOHOMHYECKH CETMEHT, OT Pa3UUHU (aKTOPU U PUCKOBE, CBBP3aHU ¢ MHBECTUPAHETO B
HEIBHKIMA COOCTBEHOCT.

Puck, cBbp3aH ¢ MHBeCTHPAHETO B HEABM/KMMHU UMOTH

Bb3BpamaeMocTTa Ha TOJOOHM WHBECTUIIMH 3aBUCH OT MPHUXOJUTE, TEHEPUPAHHU OT MPHUTEKAaBAHUTE
WHBECTUIIMOHHA HMMOTH, KakTO M OT pa3XxoJguTe, CBBP3aHM C TiIX (pa3xoAm 3a NpuaoOuBaHe,
pasBuBaHe, MNOJABPKaHE W ympasieHue). JloxoauTe OT HAeMU BIMSEIIM Ha CTOMHOCTTA Ha
HEIBWKMMHUTE MMOTH Morar Ja ObJaT 3acerHaTH OT: ISUIOCTHOTO ChCTOSIHME Ha WKOHOMHYECKATa
cpena B benrapus; o0moro mpeuiaraHe Ha HEIBIDKMMH UMOTH, KaKTO M Ha MMOTH CHC CHOTBETHO
npeaHasHadeHue (0QUcH, THPTOBCKH IUIONIM, CKJIAJ0BE M T.H.); MECTOIOJIOKCHUE; HaMallsBaHe Ha
TBPCEHETO HA HEABI)KMMM WMOTH KaTo ISUT0 WJIM Ha MMOTH C OIPENEIEHH XapaKTepUCTUKU;
MOHW)KAaBaHE Ha aTpakTHUBHOCTTa Ha MpeajaraHuTe oT Jlpy>KecTBOTO IUIOUM; KOHKYPEHLHUATa OT
CTpaHa Ha JpPyrd HHBECTHTOPH M TMpeanpuUeMady; yBEIMYaBaHE HA ONEPATUBHHUTE Pa3X0OIu
(BKJIFOUMTEITHO 3aCTPAaXOBATEIIHU IPEMUH, KOMYHAITHH Pa3X0/1, MECTHU JIaHbBIM U TaKCH U JIp.).
EnHoBpeMeHHO ¢ TOBa, (uHAHCOBUTE pe3yaTaTd Ha JIpy’)KeCTBOTO IIe 3aBUCAT OT I€HAaTa |
BB3MOKHOCTHTE 32 MIPUBIMYAHE HA KAITUTAaJ 32 U3BBPIIBAHE HA HHBECTHIIMH.

Puck, cBbp3aH ¢ HAMAJIIBAHETO HA pa3Mepa Ha HaeMuTe

HamansBaneto Ha ma3zapHHTE HUMBAa HAa HAeMHUTE, 1€ IOBIUSAEC HETaTHBHO BBPXY NPHUXOAUTE Ha
JIPY>KECTBOTO, pealTM3UpaHH OT OTJABaHE MO/ HaeM Ha IPUTEKaBAHNUTE WHBECTUIIMOHHNA UMOTH, KOETO
II€ Ce OTpa3u HETaTWBHO BBPXY MedanOdara M BH3BPBIIAEMOCTTA HA MHBECTHIMATA HAa aKIIMOHEPUTE.
Jpy»ecTBOTO ce CTpeMH J1a MUHUMH3HpPA PUCKA OT MMOTEHIHATHO HaMaJIeHHEe Ha HACMHUTE PaBHUINA
Ha IpUTEXaBaHaTa OT HETo OM3HEC crpaja upe3 CKII0YBAHETO HA JBJITOCPOYHH JOTOBOPH 3a HAEM U
Ype3 aHaJIM3 Ha OYaKBAHUTE PaBHUIIA HA THPCEHE U Mpe ylaraHe.

Puck, cBbp3aH ¢ Bb3MOKHO HapacTBaHe Ha pa3XxoauTe MO NMOJAPBKKA HA HHBECTHLHOHHHU
HMOTH

HapacrBanero Ha pasxoauTe 3a TOMAPHKKA Ha MMOTHUTE IIe MMa HeOMarompusTreH e(peKT BBpXy
pe3yATaTuTe OT OmepanuuTre U (PUHAHCOBOTO ChcTostHME Ha ['pymoBo HHBO. YacT oT umoTHTE OH
MOTJIO J1a OBAAT MPEYCTPOSHH CHOpEe] M3MCKBaHUSATa Ha KOHKPETHH HAaeMaTelld, HO BIIOCIEICTBHE
TOBAa J]a JIOBEAE JO TPYIHOCTH IPU OTJABAaHETO WM Ha HOB HaeMaren w/ WJIM Ja H3UCKBA
JIOITBTHUTEHY Pa3Xxo/iH 32 HOBO MPEyCTPOUCTBO.
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Puck oT HeTOCTATHYHO MOKPUTHE HA 32CTPAX0BaTEeTHUTE MOJULIM H/UJIUM HAPACTBaHe LIEHATA HA
3aCTPaxoOBKHTe

JpykecTBOTO 3acTpaxoBa HEABM)KHUMHUTE HMMOTH Cpelly OOMYailHWTE pPHCKOBE, B pa3Mep
CHOTBETCTBAIIl Ha TPAKTUKATa B 3aCTpaxoBarenHara JeiHocT. ChIIecTByBaT 00ade pucKOBe, KOUTO He
ce TIOKpPHBAT OT 3aCTPAaXOBATEIHUTE KOMIIAHWM WIIM YHETO 3aCTpaxoBaHE IO JCHCTBUTENHA CTOMHOCT
Ha UMYIIECTBOTO HE € HKOHOMUYECKH ONpPaB/IaHO MOpPaJu BUCOKUTE MPEMUM, KOUTO I CIe/(Ba /1a Ce
3amaTAT (HalpuMep PHUCK OT TEPOPUCTHUEH akT). AKO TMPOM3TEKAT BPEIN OT 3aCTPaXOBATEITHO
CHOUTHE HAJl 3aCTPaxOBATEIHOTO MOKPHUTHE, JIPYKECTBOTO IIe MPETHPNH 3aryOu, KOUTO MOTAaT Ja
ObIar 10 pazMepa Ha HHBECTUPAHUS B CbOTBETHHSI HEIBUKUM UMOT KAl TaJl.

Pa3xozure 3a 3acTpaXxOBKU ca TEKYI] Pa3XxoJ U IPHU €BEHTYaATHO IOBHILIABAHE HA 3aCTPAaXOBATEIHUTE
npeMur (PMHAHCOBHSI PE3YNTAT Ha IPYKECTBOTO O HaMaJIsI.

B JOII'BJIHCHUEC, 336aBﬂHeTO B MKOHOMHYCCKUSA pacCTCK B CTpaHaTa, MMOBUIIIABAHEC HA JIMXBCHUTC HHUBA
WIM HaMalsiBaHE HA TBHPCEHETO HAa HEJBM)KMMA COOCTBEHOCT HJIM OOIIECTBEHOTO OYaKBaHE 3a
HACTBIIBaHE Ha HAKOE OT Te3U CHOWUTHS MOrar Ja JOBEAAT 10 OO0 HaMalsiBaHe Ha HAEMHHTE IICHU
W/WIM HaMaJIsIBaHETO Ha ChOMpaeMocTTa Ha HaeMUTe, KOETO Jia JOBE/Ie 3aTpyAHCHUE Ha APY’KECTBOTO
J1a 00CITyXBa 3aJbJDKEHUATA KbM JIOCTABUMIH U IPYTH KOHTPAreHTH.

PuckoBe 3a I'pynara, mpou3TH4YAIIM OT XapaKTePpHU 32 IbILIEPHOTO JAPYKECTBO PHCKOBeE,
onepupamo B 00JIaCTTa Ha NPOU3BOJACTBO HA MeIMLIMHCKH KOHCYMATHBH 32 €IHOKPATHA
ynorpeba

HpyxectBoto Etporan AJl, onepupaiio B o6i1acTTa Ha MPOU3BOACTBO HA MEUIIMHCKH KOHCYMAaTHBH
3a eIHOKpaTHa yHoTpeOa € H3JI0KEHO Ha NPUCHIIM Ha HETroBUTE clenupUuHu OHU3HEC AEHHOCTH
puckoBe u akropu:

IIa3apen puck

XapakTepusupa ce CbC CIeIHUTE (PaKTOpH:

Xapakmep Ha mvpcenemo — NpeAaraHUTe MPOAYKTH U YCIIyTU ca ¢ MEJULIMHCKH XapaKTep, 4acT OT
KOMTO — >KMBOTOCHACSBAalI{, KAaTO TSIXHOTO THPCEHE HE € NMPOU3BOJHO Ha OOIIAaTa MKOHOMHYECKa
aKTHBHOCT B CTPaHAaTa;

3axoHO6U U3UCKBAHUS 30 NOPBYKY — JIOCTABKaTa Ha MEIMIIMHCKU H3JEeNUS 332 XEMO3UAM3HUTE
IIEHTPOBE B CTpaHaTa CTaBa CaMo CJIE/l y4acTHe B OTKPHUTH INpOLEAypH Ha OOJHUIMTE MO 3aKoHa 3a
00I11eCTBEHUTE MOPBUKHU, KOETO € MPOIBIKUTENEH U TPYIOEMBK IPOLIEC;

Junca na 6b3M0ACHOCIU 30 PA3WIUPABAHE HA NA3APA — Bb3MOKHOCTUTE 3a PA3ILUpPsBaHE

Ha [1a3apa ca [10-IoJIEMU IIpU U3HOCA, OTKOJIKOTO B CTPaHAaTa;

Hanuuue na consima KOHKYpeHYus 6 MelCOYHApOOeH acnekn — ChLIECTBYBAT MHOXKECTBO KOMIIAHUU B
qyOMHA C MPOU3BOJICTBEH ACOPTUMEHT HA MEMLIMHCKI KOHCYMAaTHBH 3a €JHOKpaTHA yHoTpeda KaTo
to3u Ha ,,Erponan AJl. Ha masapa Ha Te3un MeOULMHCKH NPOAYKTH B CBETOBEH Mamlabd padoTsT
YTBBPAEHHU IPOU3BOIUTENM M BHocuteiad. Ha BbpTpemnus naszap ,Etponman™ AJl e enuHcTBeHUs
OBArapcKky NPOU3BOANTEN HA KOHCYMATHBH 32 XEMOJUATN3a — XEMOJIMHUH U XEMOIUAIN3aTOPH.

IIpousBoacTBen puck

[Tpon3BOACTBEHHSAT IPOIIEC CE XapaKTeEpU3Upa C:

Kpamwvx npouszsodcmeen yuxwvi;

Omuocumento 6vp3a 06pAAEMOC HA BILOJICEHUTHE CPEOCMBA,

Heobxooumocm om obopomen kanuman — 0cuypasan OCHOGHO uYpe3 3aeMHU CPedCmed;

Llena na nemponnume npodykmu — OCHOBHATa CypOBMHA 3a BCHUKH TNPEANPUSATHS B CEKTOpa ca
pasIMYHUTE BHUIOBE ITUIACTMACH, YMATO IIeHA € B MpsKa 3aBUCHMOCT OT IIeHaTa Ha HeTOIMPOMYKTHUTE,
CBILIO TaKa OCHOBHUAT HAYHMH 3a TPAHCTIOPT HA MEAMIIMHCKUATE MaTEpHAIIH € IIOCCHHUSIT;

enoBu puck

HpyxectBoto Etpomnan AJl € u3I0keHO Ha IIEHOBH PUCK 32 HETAaTUBHUTE MPOMEHU B IICHUTE Ha
CTOKHTE, 00EKT Ha HEroBaTa CTOMaHCKa JeHHOCT. [leHnTe Ha CypOBUHUTE M MaTEepPUATUTE, U3MOJI3BAHA
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B MPOU3BOJCTBOTO, KAKTO M LIEHUTE Ha YCIYIW (HalpvMep 3a CTEepUIIM3alys Ha roTOBa NMPOAYKLHUA,
KOSITO € CBBbp3aHa W C TPaHCHOPTHU YCIYrH) ca Haii-uecto mpomensum ce. C men ga ynpasisisa
[EHOBUSI PUCK JPYXKECTBOTO Tpuiara upMeHa CTparerus, LeNsia NpeJIBapuTeIHO J0TOBApsSHE Ha
LEHUTE Ha TE3U CYPOBHHHM M YCIYTH W CHOTBETHO CKIIOYBAaHE Ha JIOTOBOPH 3a Isia (PUHAHCOBA
TOJMHA, CBHIIO TaKa U ONTHMH3UPAHE HAa MPOU3BOJACTBEHUTE PA3XOJH, BAIMAUPAHE HA aJITEPHATUBHU
JIOCTaBYMIIM U NIpUJIaraHe Ha I'bBKaBa MapKETUHIOBA TOJIUTHKA.

OmnepaTuBeH pucK

Cebp3Ba ce ¢ HEOOXOAUMOCTTA OT MOATBPIKAHE HA TOJEMHU 1O 00eM 3aracH, ¢ MPEeUU3HO MJIaHupaHe
Ha MPoJaKOUTE, IOPHUYKUTE U JJOCTABKHTE.

Cp3panaTa ce MAaKpOMKOHOMHMYECKAaTa CHUTyalllsi KbM HAacTOSIIIMS MOMEHT M 3a0aBsSHETO Ha
MKOHOMHYECKUSl PacTeX Ha II00AJTHO HMBO He OW cleIBajio Aa ce OTpasH CHIIECTBEHO BBPXY
TBPCEHETO Ha MPOM3BENKIAHUTE OT JPYKECTBOTO MPOMYKTH, HO MOXKE J]a UMa HeOIaronpusareH eexr
BBPXY HaBPEMEHHHUTE JOCTABKA M BbpPXY LIEHUTE HA CYpOBHHUTE W MAaTEpPUAIUTE HEOOXOOUMHU 3a
MIPOM3BOJICTBEHUS TIPOIIEC, KOUTO ca MpeIMMHO BHOC oT Utamus u ['epmanus. TakoBa 00CTOSITEICTBO
MOXeE Ja JoBele 10 3a0aBa NpPU HU3IBJIHCHUE HA MOPBUKUTE OT CTpaHa Ha JPYKECTBOTO KbM
KIIMEHTUTE, KAKTO ¥ MOJKE J1a [IOBJIUSIE BPXY LIEHUTE Ha KpalHUsA NPOIYKT.

OO01opupmMeHu puckoBe

PuckoBe, CBbp3aHHU ChC CTPATETHATA 32 Pa3BUTHE

braenmre nedandu u nkoHOMHUecka cToiHOCT Ha CuHTeTHKa AJ] 3aBHCAT OT cTparerusra, u3opaHa
OT BHCIUMSI MEHWIKBPCKH €KUN Ha KoMmaHusATa. M300pbT Ha HEMOAXOHAIIa CTpaTerHs MOXe na
JIOBEJIE JI0 3HAYUTEIIHH 3ary0u.

Cunretuka AJl ce cTpemu 1a ympaBisiBa pHcKa OT CTPaTeTMYECKH TPEIIKM 4Ype3 HENpeKbCHAT
MOHHMTOPHMHI Ha Pa3IUYHUTE €TallM NpPH H3NBIHEHUETO HAa CBOSITA WHBECTUIMOHHA CTpaTeTus U
pe3ynTaTiTe OT Hesl. ToBa € OT M3KITIOYUTETHO 3HAYEHME, 3a 1a MOXKE J1a pearupa CBOEBPEMEHHO, aKO
e HeoOXo/MMa NpoMsiHA Ha ONpeJeNieH eTal B IUIaHa 3a CTpaTernyecko passutue. HenaBpemeHHUTE
WJIM HEYMECTHH IIPOMEHHU B CTPATErHATa CBIIO MOTAT Jla OKAXKaT CHIIECTBEH HEraTHBEH €(EeKT BBPXY
JeiiHocTTa Ha ['pynara, onepaTuBHATE pe3yaTaTH U (PUHAHCOBOTO i CHCTOSIHHUE.

PuckoBe, CBLbpP3aHU ¢ yNpaBJeHHETO HA TpynaTa

PuckoBere, cBBp3aHu C yrpaBlieHHETO Ha rpynata CHHTETHKA, ca CIICTHUTE:

v/ B3eMaHe Ha TPEIIHM PEIICHHMs 3a TEKYIIOTO YINpPAaBJI€HHE HA JEHHOCTTA, KAKTO OT BHUCIIHS
MEHHIDKBPCKA CBhCTAaB Taka M OINEPATUBHUTE CIYXXUTEIM, a OT TaM M BIONIABaHE Ha
JIMKBUJIHOCTTA HA IPyraTa;

v HEBB3MOXKHOCTTA HA MEHHDKMBHTA JIa CTApTHPa Peajn3alMATa Ha IUIAHMPAHW TPOEKTH WU
JIUTICA Ha TIOJXOSIIN PBKOBOAUTEIN U U3IIBIHUTEIIA HA KOHKPETHU MPOCKTH;

v/ HalyCKaHe Ha KIKOYOBU CIIYKHTEIM ¥ HEBB3MOXKHOCT Ja Ce€ HA3HAYM IEPCOHAN C HYKHUTE
KayecTBa;

v/ PHCK OT NMPEKOMEPHO HAPacTBAHE HAa Pa3XOIMTE 3a yIPaBJIECHUE M AIMUHUCTPAIMs, BOJENL JIO
HamallsiBaHe Ha o0I1aTa peHTaOWITHOCT Ha KOMITAHUSTA.

Puckose, cBbp3aHM ¢ ObJelIy NPUAOOMBAHUS U HHTEIPALUATA UM B CTPYKTypaTa

KbM HacTosimms MOMEHT MKOHOMHYecKaTa rpyna CHHTETHKa pa3BHBa ONEpAIlMUTE CH OCHOBHO B
brirapus upes npumoOuBanus Ha Apy)kecTBa U aktuBH. CuHTeTHKa A/l 04akBa Te3W MPHI0OMBAHUS
Jla IPOJIBJIXKAT M 3aHanpen. PUCKBT 3a Ipy>KECTBOTO C€ ChCTOM B HECUTYPHOCTTa OTHOCHO TOBA JAJIH
IIe ycriee u 3a B ObJerie 1a uISHTH(HUIpA TOAXOIIIN 00eKTH Ha MpUI00MBaHe M MHBECTUIIMOHHT
BB3MOXHOCTH. OT Jpyra cTpaHa CBIIECTBYBa HECHUTYPHOCT I0 OTHOIIEHHE Ha OLEHKaTa Ha
pEHTAOMITHOCTTAa Ha OBACHINTE MPUIOOMBAHMSA HAa AKTUBU W JalIM WIE€ JOBENaT N0 CHIOCTABUMHU
PE3YATATH € Jlocera peanu3upaHuTe nHBeCTUIMH. ChIIo Taka, NPUAOOMBAHUATA U UHBECTHIIMUTE Ca
00eKT Ha pearIia PUCKOBE, BKIFOYMTEITHO BH3MOKHN HEONAaronpusaTHi eeKTH BBPXY Pe3yJITaTHTE OT
JEHMHOCTTa HA NKOHOMHUYECKaTa Ipyma KaTo LsUI0 U HeNpPeABUACHH ChOUTHSI.
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PuckoBe, cBbp3aHU ¢ NIPUBJINYAHETO U 32IbPKAHETO HA KBAJTU(DUUMPAHU KAIPU

busnecwsT Ha rpynara Cuntetuka A/l € 3aBUCHMM B 3HAUMUTENHA CTEMEH OT MPUHOCA HA OMpEJCIICH
Opoii JMIa, WICHOBE HAa YIPABUTEIHHTE W KOHTPOIHHW OPTaHH, MEHHJDKBPU OT BHUCIIE U CPEITHO
YIIPaBIEHCKO HUBO HAa KOMITAaHWSATA-MalKa W JBIIEPHATE KOMIaHWW. Hsma curypHOCT, 4e Te3n
KITIOUOBH CITY>KUTENH 11Ie POABKAT Ja paboTsr 3a [lpy’kecTBOTO M Heroata Irpyma U 3a B ObJellle.
VYenexbpr Ha Cunretnka AJ] 1e € OTHOCHM M KBbM CIIOCOOHOCTTA U J1a 33Jbpa W MOTHUBHpA TE3H
nuna. Hepb3MoskHOCTTa Ha ['pymara na momabpika JOCTaTHYHO JIOSUIEH, ONMMTEH W KBaTH(UITUpaH
MEepPCOHANT 32 MEHHUKBPCKH, ONMEPATUBHU W TEXHUUYECKU ITO3WIIMH MOXE J1a MMa HEOIarompHusTeH
e(deKkT BhpXy JIEHHOCTTAa Ha HKOHOMHUYECKaTa Tpyma KaTo 1510, ONIEPaTUBHUTE W pe3yNTaTh, KaKToO U
(UHAHCOBOTO i CHCTOSIHUE.

PuckoBe, cBbp3aHM ¢ 1EHHOCTTA U CTPYKTYPATA HA JIPYKECTBOTO

Jokonkoro aeiiHocTra Ha ,,CuHTeTnka” AJl € cBBp3aHa C yIpaBieHME Ha AKTUBH Ha JAPYTH
Jpy’KecTBa, ChIlaTa HE MOKe Aa Ob/ie OTHECEHA KbM OT/IENICH CEKTOp Ha HAllMOHAIHATa HKOHOMMKA, B
TO3M CMHUCBHI € H3JI0KEHAa Ha OTpacjIOBUTE PHCKOBE Ha IbLIEpHUTE JpyxecTBa. Haif-o01mo,
JIpy>KecTBara oT Trpynara Ha ,,Cuatetuka’ AJl, omepupar B ABa OCHOBHHM CEKTOpa: MPOU3BOJCTBO U
TBHPrOBUS HA METUIIMHCKU KOHCYMAaTHBH, KAKTO M YIPaBJICHUE HA MHBECTUIIMOHHH UMOTH. OCHOBHUST
PHCK, CBBp3aH ¢ JeHHOCTTa Ha IpynaTa € Bb3MOKHOCTTA 32 HAMaJIIBaHE Ha IPUXOJUTE peaTu3upaHy
OT Jpy)KecTBaTa, B KOMTO yd4acTBa. Jlpyr puck Oum Ouin HEBB3MOKHOCTTA 3a OCHTYpsSBaHE Ha
¢uHaHCHpaHe 32 00OPOTHHU U MHBECTULIMOHHM HYKIHU B rpyTara.

PuckoBe, cBbp3aHH CbC CTPAaTErusiTa 3a pa3BUTHE HA IPYKECTBOTO

bpremure meyanOum ¥ MKOHOMHYECKa CTOMHOCT Ha Trpymnara 3aBHCAT OT CTparerusara, u3OpaHa ot
BHUCHIMST MEHHXBPCKA €KHII Ha KOMIIAHHWATa M HETOBUTE IBIICPHHU JpyxecTBa. M300pbT Ha
HEMOAXOJsIa CTpaTerus MoKe Aa JOBeAe N0 3HauuTenHu 3aryou. Cunrernka A/l ce crpemu na
YTpaBiIsiBa PHCKa OT CTPATETHYECKU T'PEIIKH Ype3 HeMPEeKbCHAT MOHUTOPUHT Ha PAa3IMYHUTE eTaIH
MIPU M3ITBITHEHUETO Ha CBOSTA MAa3apHa CTpaTerdsi U pe3yiTaTuTe OT Hesl. ToBa € OT M3KIIOYUTEITHO
3HauEHMe, 32 Ja MOXKE Ja pearupa CBOEBPEMEHHO, aK0 € He0O0X0AuMa MPOMsIHA Ha OIPE/ICNiCH eTam B
TMJ1aHa 3a CTpaTermyecko pa3BuTHe. HeHaBpeMeHHUTE MW HEYMECTHU MPOMEHH B CTPATETrHusiTa ChIIO
MOrar J1a OKa)kaT CBIIECTBEH HEraTUBEH e(eKT BBPXy AEHHOCTTa Ha KOMIAHUATA, ONEPATHBHUTE
pe3ynTaté U GUHAHCOBOTO MY ChCTOSIHHE.

Kpenurten puck

KpemuTHuAT pUCK NpencTaBisBa PUCKBT JaJeH KOHTPAareHT/ 3aeMOIOJydarel Ja He 3aIvlaTH
33IBJDKEHUETO CH KBM JAJICHO JPYXkKECTBO OT TpymnaTa. J[py>KECTBOTO € M3JI0KEHO Ha TO3U PHUCK
OCHOBHO BBbB BPB3Ka C BH3HMKBAHE Ha B3eMaHMs OT KIMEHTH / HaeMaTelIH, OT CBBP3aHH JIMLA U OT
JIEMO3MPaHETO Ha MapuUYHU CpeAcTBa B OaHkW. M3maraHero Ha ApY»KECTBOTO Ha KPEAWTEH PHUCK €
OTpaHMYEHO 10 pa3Mepa Ha OajaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE AKTHBH, NMPHU3HATH B Kpas Ha
OTYETHHS NTEPUOJ.

Basayren puck

B boarapus ot 1999 mectHata BanyTa € (hpMKCHpaHa KbM €BpOTO. Psi3ka mpomsiHa BbB Makpo-pamKaTa
Ha KOs J1a € OT CTpanuTe B PernoHa Morar ja mMar HeraTuBeH e(heKT BbpXy pe3yirarute B brarapus.
I'pynara ochbliecTBsBa THPIrOBCKUTE CH CHEIKHM OCHOBHO Ha BBTPEIIHMS Ma3ap C M3KIOYEHHWE Ha
IBIIEpHOTO npyxkecTBO Etpoman AJl, KoeTo W3HACS MPOIYKIUS B PA3IN4YHU IbpKaBu OT EBpoma u
brzkus Ustok, Asus n Adpuxa. ['pymara He e M3M0KeHO Ha 3HAYHMTENEH BAJTyTeH PHUCK, 3aI0TO
MOYTH BCUYKH HETOBH OIEPALMU U CACIIKU CE JOTOBApPAT U OCHILIECTBABAT B OBJITApPCKU JIEBa U €BPO, a
HOCIIEHOTO € C (PUKCHpaH Kypc CIPSMO JIeBa.

JIMKBU/IEH PUCK

JIMKBHIHUAT PUCK C€ W3pa3sBa B HEraTMBHATa CUTyallus Tpynara Ja He ObJe B CHCTOSHUEC Ia
rmocpeniae 0e3yCIOBHO BCHYKH CBOM 33JBJDKEHHS CBHITIaCHO TEXHHS TMaAeK. B Tazu Bpb3Ka ce
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NpOBEX/a KOHCEPBATHBHA IIOJUTHKA MO YINpaBICHHE Ha JIMKBUIHOCTTA, Ype3 KOSTO ITOCTOSHHO
MOJTbpoKa ONTUMAJICH JIMKBUJICH 3aliac MapuyHU CPEJCTBa U A00pa CIIOCOOHOCT 3a (pMHAHCHUpaHe Ha
CTomaHckata JedHocT. TekyIio ce cieam MaTypuTeTHT U CBOEBPEMEHHOTO OCBIIECTBSABAHE Ha
IUIAI[AHKUATA, KaTO Ce TOAbp)Ka EKeIHEBHA HH(GOpMAIHMs 332 HAIUYHUTE MapUYHH CPEICTBA H
NpEJCTOSIINTE TUIallanus. [ pynara ynpapisiBa JIMKBHIHOCTTA Ha aKTHBUTE M MACHUBUTE CH 4Ype3
aHaJM3 Ha CTPyKTypaTta M JMHAMUKaTa UM M MPOTHO3MPAaHE Ha OBJACIINTE BXOSIM W W3XOJISIIH
HapUYHU MOTOLIH.

JluxBeH puck

IlosmTukara Ha rpymata € HaCO4Y€Ha KbM MHWHUMUBHUPAHC HA JIMXBCHHA PHUCK IIPHU ABITOCPOYHO
¢unancupane. JpyKeCcTBOTO € H3JI0KEHO HAa M3BECTEH JIMXBEH PHUCK OT MPOMSHA Ha Ia3apHHUTE
JIMXBCHU IMNPOUCHTU IO CKIIIOYCHU JOrOBOpPHU 3a 0aHKOBU 3a€MHU, YUUATO JINXBEH IMPOUCHT € IlIaBall.
Bcewnuku npyru ¢puHaHCOBM acuBy Ha J{py’»kecTBOTO ca ¢ (PUKCUPAHU JTUXBEHH MPOLIEHTH.

MEXAHUW3MH 3A YIIPABJIEHUE U MUHUMU3UPAHE HA PUCKA

Enementute, ouepraBamy paMkara Ha ynpaBlIeHHE Ha OTACTHUTE PUCKOBE, Ca MPSIKO CBBP3aHH C
KOHKPETHH IPOLIEAYPH 32 CBOEBPEMEHHO MPEAOTBPATABAHE U pelllaBaHe HA eBEHTYaJIHU 3aTPYJHEHHS
B NieitHoCcTTa Ha ,,CuHTeTnka™ AJl. Te BKIIIOUBAT TEKYII aHAIHN3 B CJIEAHUTE HAIIPABICHUS:

v/ masapes JisUl, [IEHOBA TOJIMTHKA, U3BBPIIBAHE HA MAPKETUHTOBU MPOYYBAHMS U WU3CIIEABAHUS
Ha Pa3BUTHETO HA Ma3apa M Ma3apHus 1501 Ha JBIIEPHATE KOMITaHHH;
AKTUBHO YIIPaBJI€HUE HA MHBECTHLIMUTE IPUTEKaBaH! B rpyTIaTa;
IUIOCTHA TIONIMTUKA IO YNPABICHHETO HA AKTHBUTE M MACHBHTE HA JPYKECTBOTO C IIEN
ONTUMH3NpaHEe Ha CTPYKTypara, KayecTBOTO U BB3BPBIIAEMOCTTA Ha AaKTHBUTE Ha
JPy>KECTBOTO;
ONITHMHU3MpPAHE CTPYKTypaTa Ha IPUBICYCHUTE CPEJICTBA C OTJISNl OCUTYPSIBaHE HA JIMKBUIHOCT
W HaMalsiBaHe Ha (MHAHCOBUTE Pa3X0JIH Ha JIPY>KECTBOTO;
e(EeKTUBHO yTpaBiIeHNe Ha MAPHIHNATE TOTOLIH;
ONTUMU3HUPAHC Ha pa3XOoaUTE 3a aAMUHUCTPALA, YIIPABJICHHUEC U 3a BbHIITHU YCIIYTH,
yIpaBJIeHHE Ha YOBEIIKUTE PECYPCH.

AN

AN NI NN

HacTremBanero Ha HEMPEBUIICHN ChOWTHS, HEMPABUIHATA OIICHKA HA HACTOSIIUTE TCHACHIINU, KAKTO
U MHOJKECTBO JIPYT'Hl MUKPO- U MAaKPOMKOHOMHYECCKH (DaKTOPH, MOTAT Jia MOBJIHSIAT Ha MpEIeHKaTa Ha
MEHHU/DKBPCKUST €KUII Ha JIPY)KECTBOTO. EMMHCTBEHUAT HAYMH 3a MPEOJOJISIBAHETO Ha TO3M PHUCK €
paborata ¢ mpo(heCUOHATMCTH C MHOTOTOJHIICH OIHT, KAaKTO W TOJUIbpXaHE OT TO3M CKWIl Ha
MaKCHMAaJIHO IbJIHA U aKTyajdHa MH(pOpMAIMOHHA 0a3a 3a Pa3BUTHETO W TEHCHIIMUTE HA Ta3apa B
Te3H 00JIaCTH.

Ynpasienue Ha prcka

CuHreTnka € BBbBENAa CHCTEMa 3a ylpapieHHe Ha pucka. CucremMaTa NOKpUBA BCHYKH OHM3HEC
CeTMEHTH B JIPY’KECTBOTO M HETOBHUTE ABIICPHM JpYy’KeCTBa M IENTa € Ja ce HWAECHTU(HIUpAT U
aHAIU3UPAT PUCKOBETE BB BCUUKH HaIlPaBIICHUS.

YipaBieHUETO Ha PUCKa TICTH J1a:
v uaeHTHUIMpPA MOTEHIUAIHNA CHOMTHS, KOMTO MOraT Jia MOBIMSAAT Ha (PYHKIMOHMPAHETO Ha
JIpykecTBara oT rpynata CHHTETHKA U TIOCTUTaHETO Ha ONPEICIICHU ONEPaTUBHU 1ICITH;
v KOHTpOJIMPA 3HAYMMOCTTA Ha PHCKA JI0 CTEMEH, KOATO CE CUMTA 3a JOMYCTHMA 3a TPyIaTa;
v/ CIIOMOTHE 3a IOCTHIaHETO Ha (PUHAHCOBUTE ILIEIW HA IpylaTa MPH BH3MOXKHO IO-Mallka
CTEIICH Ha PHCK.
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5. THOOPMANLMUSA 3A CKJIIOYEHU I'OJIEMU CAEJKHW MEXY
CBBbP3AHMU JIMLIA ITPE3 BTOPO TPUMECEYME HA 2022r.

HpCS OTYETHHA IEPHUO HE Ca CKITFOYBAHU I'OJIEMU CACIKU MEXAY CBbpP3aHU JIMla.

6. BBTPEIIHA UH®OPMAILIUA

HpysxecTBOTO paskprBa nyOnuyHO BbTpemHa uHpopmamus no wi. 7 ot Permament (EC) Ne596/2014
Ha Espomneiickusi mapnamenT u Ha CwBeta Ha EBpoma keM Komucusita 3a ¢uHaHCOB Hamzop,
bearapcka ¢ongoBa Oopca u oOmectBeHoctra upe3 ¢uHaHcoBara Meauss Exctpu Hiosz -
http://www.x3news.com/?page=Company &BULSTAT=201188219

7. JOIIBJIHUTEJIHA UH®OPMAILIUSA

1. Undopmauusi 3a npoMeHUTE B CHETOBOJHATA MOJUTHKA Ipe3 0TYETHUS NEPUHO/I, IPHIUHUTE
3a TAXHOTO M3BBLPIIBAHE W N0 KAaKbB HAYHMH ce OTpPa3sfABaT Ha (PMHAHCOBUS pe3yJITAT H
cO0CTBEeHNsI KANIUTAJ HA eMUTEHTa

Hsama HacThnminu npoMeHu B CUETOBOHATA MONMUTHUKA HA ,,CuHTeTHKa A/l mpe3 OTYeTHUS TEPUOI.

2. Undopmanusi 3a HACTHINJIM NMPOMEHH B rpyna NpeAnpusiTHs MO CMHCHJa Ha 3aKoHa 3a
CYETOBO/ICTBOTO HA EMUTEHTA, AKO YYACTBA B TAKaBa rpyna

[Ipe3 oTtuerHus nepuoy ca yupeaeHu HoBu abliepuu apysxectsa: Ec Comap EOO/L; Conapc Enepmxu
Al u Conap Em Ec EOO/l u e npuno6uro YE3 Ecko bearapus EOO/L.

3. Nudopmanus 3a pe3yraTure OT OPraHU3ALMOHHU NPOMEHHU B PAMKHTE HA eMHTEHTa, KaTo
npeodpasyBaHe, IpoAax0a Ha rpyna npeanpusiTus Mo cMUCHJIA HA 3aKOHA 32 CYETOBOACTBOTO,
ANOPTHH BHOCKH OT JIPY>KeCTBOTO, JaBaHe MO HAeM Ha HMYUIeCTBO, IbJrOCPOYHU HHBECTULMH,
NPEYCTAHOBSIBAHE HA EHHOCT

He ca H3BBPIIBAHU OPTaHU3AIIMOHHU TPOMCHHU B PAMKUTC Ha CMUTCHTA MPE3 OTYCTHUA ICPHUO .

4. CraHoBHIIE HA YNPABUTEJHMS OPraH OTHOCHO BB3MOKHOCTUTE 32 peaju3alusl Ha
ny0JIMKYBAHH MPOTHO3U 32 pe3yJTaTHTe OT TeKymaTa ()MHAHCOBA IOJMHA, KATO cé OTYUTAT
pe3yJITATUTe OT TeKyUI0TO TpHMeceude, KaKTo H HHPopmauus 3a (Qakroputre
00CTOSITEJICTBATA, KOUTO L€ MOBJIUAAT HA MOCTUTAHETO HA MPOTHO3HUTE Pe3yJITaTH HAK-MAJIKO
10 Kpasi Ha TeKYyIIaTa roiMHa

Hsma myOnrkyBaHu IpOTrHO3M 32 OTYETHUS TIEPUOT.
5. JanHu 3a JMuAaTa, NPUTEKABAIIMA NMPSIKO U HENMPSIKO HAN-MAJKO 5 Ha CTO OT rJIacoBeTe B
00110TO chOpaHUe KbM Kpasi HA ChOTBETHOTO TpUMece4yue, U IPOMEHUTE B NMPUTEKABAHUTE OT

JUIaTta rjacoBe 3a mnepuoaa OT HAYaJd0TO Ha TeEKyliaTa (l)l/IHaHCOBa roamHa a0 Kpas Ha
OTYETHHUSA MMEPHOJ
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*aknuoHepu Hax 5% kum 30.06.2022r.
Kamanus Tpeitaunr Jlumuruz 489 556 16.32%
CJIC Xonmunar AJT 271 455 9.05%
Celies Bank, France 261 500 8.72%
Actepron Bouirapust AJl 230 000 7.67%
Vuusepcanen Ilencuonen ®@onn braeme 209 566 6.99%
Vausepcanen lencuonen ®onn Tomwmna 151 560 5.05%

*aknuoHepu Hax 5% kbm 31.12.2021r.
Kamanust Tpeiiauar JIumMuTu 728 056 24.27%
Vaukpeaur Bank Ascrpus AT 261 500 8.72%
Acrepuon boarapus A/l 236 305 7.88%
Vuupepcanen Ilencuonen ®ony boaeme 209 566 6.99%
151 560 5.05%

YuusepcaneH [lencuonen ®@onp Tormnaa

6. lanHM 32 aKuMUTe, NPUTEKABAHM OT YNPABHTEJIHUTE U KOHTPOJHH OPraHH HA eMHUTEHTA
KbM Kpasg Ha ChOTBETHOTO TpHMeceuHe, KAKTO M INPOMEHHMTE, HACTHIWJIM 3a INepuoga oT
HAYAJI0TO HA TeKymaTa (PMHAHCOBA TOJMHA N0 Kpasi HA OTYETHUS NEPHOX 32 BCAKO JHIe
MOOTEIHO

Hsma unenoBe na CobBera Ha aupekropute Ha ,,CuHTeTMKa™ AJl, KOMTO Ja MpHUTEKaBaT aKIHH,
€MHUTHPAHHU OT JPY>KECTBOTO KbM Kpast HA OTUETHHS TIEPUOL.

7. Uadopmanus 3a BUCALIM CbAeOHU, AIMUHMCTPATUBHM WU apOUTPaKHU NPOM3BOACTBA,
Kacaely 3abJ/KeHUsI I B3eMAaHUA B pa3Mep Haii-maiko 10 Ha cT0 OT cOOCTBEHHMSI KanmuTaJ
HA eMHTEHTAa; aKo o0LIaTa CTOWHOCT Ha 3aJbJ/IKEHHSTA MJIM B3eMAHHMSITA HA eMHTEHTa IO
BCHYKH 00pa3yBaHU NPOM3BOJACTBA HAAXBBPJaA 10 Ha cTO OT COOCTBeHHS] My KaNUTaJ, ce
npeacTaBs nHopMalus 3a BCAKO MPOU3BOACTBO MOOTAETHO

Hsima Bucsio cbaeOHO Wiy apOUTPaskKHO JIEN0, OTHACSIIO C€ JI0 JPYKECTBOTO WM HETOBO JIBIIEPHO
JIPYKECTBO, C IIeHa Ha MCcKa Hali-Mako 10 Ha cTo OT coOCTBEeHUs KanuTali Ha [[py>KecTBOTO.

8. Undopmanus 3a OTIHYCHATUTE OT eMHUTEHTA MJIM OT HEroBO IbIIEPHO IPY:KeCTBO, WJIM OT
TeXHH IbINEPHH JIPY/KECTBa 3a€MH, NMPEAOCTABEHUTE 00e3MeYEeHUs] MJIH MOECTHTE 3a1bJIKCHUSA
00110 KbM €e/IHO JIMLe UJIH HErOBO IbIEPHO APY:KeCTBO, B T.4. U HA CBHP3aHU JIMLA C MIOCOYBAHE
HAa UMeHa ujiu HaumeHoBaHue u EMK na juuero, xapakrepa Ha B3aUMOOTHOUIEHHATA MEKIY
eMHMTEHTa WJIM HEroBUTe [bIIEPHH ApYy:KeCTBa MW JIMLETO 3aeMoIoJydyaTes, pa3Mep Ha
HeH3IIATeHATA [JIABHMIA, JUXBEH NMPOLEHT, AaTa HA CKIOYBAaHEe HA /IOr0BOPA, BKIIOYHMTEJIHO
NONbJHUTEHH CIOpPa3yMeHMsl, KPaeH CPOK HAa NoracsiBaHe, pa3Mep Ha MOETO 3aJbJKeHUe,
crnenu(UYHH yCJI0BUA, PA3JIMYHU OT MOCOYEHHTE B TA3M pa3nopenda, KAKTO U 1eJTa, 32 KOSITO
€a OTILYCHATH, B cJIy4ail 4e ca CKJII0YeHH KaTO 1eJleBH

CI{GJ’IKI/ITC ChC CBBpP3aHU JIMLA 3a OTUYCTHUA NICPUOA Ca OIOBCCTCHU B INosicautennuTe OENEKKH KBEM

MEXIMHHUS (UHAHCOB OTYET 3a IBpBO Tpumeceune Ha 2022 1. VYcnoBusita, NMpH KOHTO Ca
W3BBPIIBAHU C/ICJIKUTE HE CE OTKJIOHSBAT OT Ma3apHHUTE 32 TAKHB BHJI CICIKH.
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8. THOOPMAILMS 11O MPUJIOKEHUE Ne4 OT HAPE/IBA No2
1. IIpomsiHa B IMuATA, yNPAKHABAIIM KOHTPOJ BbPXY JAPY:KeCTBOTO
Hsma npomsiHa B nwmiarta, yrpaskHsSBaIM KOHTPOI BBPXY APY KECTBOTO.

2. OTkpuBaHe Ha NPOM3BOJACTBO MO HECHCTOATEJHOCT 32 JPY:KeCTBOTO WJIM 32 HEroBO
ABIIEPHO IPYKECTBO M BCHYKH CHIECTBEHH €TaNHi, CBHP3aHH ¢ MPON3BOICTBOTO

He e oTkpuBaHO mNpOM3BOJACTBO MO HECHCTOSTENTHOCT 3a J[py»ecTBOTO WJIM 3a HEroBO JIBIEPHO
JIPYy>KeCTBO.

3. CkJirouyBaHe WM M3IbJHEHHE HA CHIIECTBEHHU CACJIKHU
He ca ckimrouBaHu ChIIECTBEHH CIEIKH MPE3 OTYETHUS TIEPUO/I.

4. PemieHne 3a CKJIIOYBaHe, NpeKpaTaBaHe W pa3BajisiHe HAa JI0TOBOP 3a CbBMECTHO
npeanpusiTue

He e npuemano pelieHne 3a CKIIOUBaHE, NPEKpaTsBaHE M pa3BaIsSHE HA JOTOBOP 32 CHBMECTHO
NpeANPUSITHE.

5. Ilpomsina B 0AUTOPHTE HA IPYKECTBOTO U MPUYMHHU 32 IPOMSIHATA
Hsima mpomsiHa B oAUTOpUTE HA JPYKECTBOTO.
6. OOpa3yBaHe WM NpeKpaTABAHe Ha CbAeOHO WJIM apOUTPAKHO [1€JI0, OTHACSIIO ce 10
3aIbJIKEHUs] UJIU B3eMaHUs HA JPYKECTBOTO MJIM HETOBO JbIIEPHO IPYKECTBO, C I[€HA
Ha UCKa Haii-Maako 10 Ha cTo 0T cOOCTBEeHUSI KANTMTAJ HA IPYKECTBOTO
He e oOpa3yBaHO win mpekpaTeHo ChIAeOHO MK apOUTPasKHO JIEN0, OTHACSIIO CE 10 3abIKEHUS FITH
B3eMaHus Ha J[py’KecTBOTO MITM HErOBO ABIIEPHO JAPYKECTBO, C IIeHA Ha MCKa Hai-Manko 10 Ha cTo OT

coOcTBeHus KaruTan Ha J[pyKecTBOTO.

7. Iloxkynka, mpoask0a MM yupe/eH 3aJI0T HA ASVIOBH YYACTHS B TbPrOBCKH /1Py KeCTBa OT
€MHUTEHTa WM HEr0BO AbIIEPHO APYKECTBO

Hsama moxynka, mpomakba WM ydpeneH 3ajor Ha [ISUIOBH YYacTHS B TBPTOBCKH JpY’KECTBa OT
€MHUTEHTa WIN HETOBO BILIEPHO IPYHKECTBO NPE3 OTUETHUS IEPUO/.

8. Jlpyru o0cTosiTe/icTBa, KOMTO APY>KeCTBOTO CUMTA, Ye OUXa MOIJIM Ja ObIAT OT 3HAYEHHEe
3a MHBECTUTOpUTE NPH B3¢MAaHETO HA pelLleHHe Ja NPUAOOMAT, Ja MPoAaAaT MM Ja

NMpoABLJIKAT AAa NMIPUTEKABAT HyﬁJIPI‘IHO npeajiaraHi HeHHH KHHKa

Hsma npyru chIiecTBeHH 00CTOSTEICTBA, OCBEH OIMUCAHUTE B MEKIAWHHUS KOHCOIHIUPAH JAOKIad 3a
neritHocrra KpM 26.08.2022 1.

26.08.2022 . HeBa I'apBancka-CodusiHcka, V3nbaHuTeneH JUPeKTop
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"SYNTHETICA
MEXIMHEH KOHCOJIUUPAH ®UHAHCOB OTUET HA ,,CUHTETUKA® AJl K'BM 30.06.2022r.

Me:kauHeH KOHCOJTHAUPAH 0TUYeT 32 GUHAHCOBOTO cheTosiHMe KbM 30.06.2022r.

31
30 ronn
ITlpunooicenus 2022 JeKeMBpH
2021
Xui. 8. XU 8.
AKTHUBU
Herexkymm akTHBH
HNmotn, MammmHu, ChOpBHKEHUS U 000py/IBaHE 1 14709 15052
HNHBECTUIIMOHHHU UMOTH 2 57 668 57 608
AKTHBH 11O OTCPOYEHU JNaHBLN 4 99 99
(DHUHAHCOBHM aKTHUBH, OTYMTAHHU Tpe3 APYT BCEOOXBATEH JJOXO/ 5 2007 2007
WHBecTuIMM B aCOLIMMPAHU, CMECEHU U IPYTH MIPEIIPUSITUS 6 30804 2
B3emanus oT cBbp3aHu IHIA 20 6 930 -
TBproBecku u APyTH B3eMaHUS 8 5518 -
00110 HeTeKy 1M AKTHBHU 117 735 74 768
Texkyum akTuBu
Marepuanau 3amacu 7 1738 1223
TBpProBcku U APyTH B3eMaHUA 8 8798 2532
B3emanust oT cBbp3aHu IHIA 20 692 638
[Tapuasu cpeacTBa M MapUYHU €KBUBAIECHTH 9 1847 1044
@®uH.aKTHBH, OTYHTAHU TIO CIIPABEIJIMBA CT/CT Ipe3 10 9120 338
neuanba/(3ary6a)
OO0 TeKyILIU AKTHBH 22195 5775
OBI1O AKTUBHA 139 930 80543

HpuﬂoafceHuﬂma KbM MeNCOUHHUS. KOHCO]ZM()MpaH qbuHchoe omy4yem npe()cmasﬂﬂeam Hepas’deﬂya yacm on Heeo.

WznpnHuTenex nupekTop: ChcraBuTen:

Wa I'apBancka-Co¢ustHcKa Crosmnxa IlerkoBa
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MEXJIMHEH KOHCOJIMANPAH ®MMHAHCOB OTUET HA ,,CUHTETHUKA*“ Al KbM 30.06.2022r.

Me:kauHeH KOHCOJTHAUPAH 0TUYeT 32 GUHAHCOBOTO chbeTosiHME KbM 30.06.2022

(ITpoabiaxeHue)
Ipurosrcenus 30 oau 31 nexeMBpHU
2022 2021

XUs. 118. XUJ. 118.
MMACHUBHA
CoOcTBeH KanuTaJ U NaCUBH
OCHOBEH aKIHMOHEPEH KaruTajl 11 3000 3000
PeszepBu 12 4764 4764
[Teuan6u /(3aryom) 13 13186 13752
Co0cTBeH KanuTaJ 32 aKIHOHepHuTe HAa [pyKecTBOTO 20950 21516
HexonTposmpamo yuyactue 14 4796 5111
OO0 cO0CTBEH KAMUTAJ 25746 26 627
HeTtexkymm nacusu
3:§;E>KCHI/IH I10 IOJTy4eHU OaHKOBU KPEAUTH U OOIUTalIOHHH 75 48 548 30758
[TacuBu Mo OTCpOUECHU JaHBIU 4 20 18
3arbmkeHus Mo GUHAHCOB JIM3HHT 16 65 74
[IpoBu3uu 3a neHcuu 18 261 261
THproBeku u APYTH 3aABIKEHUS 19 22103 -
O01110 HeTeKYIIIU TACUBHU 71 035 31111
Texkym nacuBu
;F;eKl\i/;ua 9acT OT ABITOCPOYEH OAHKOB JBIT U OOJUTAIIHOHHU 15 4603 5312
3aabIDKEHUS 110 KPATKOCPOYHU OAHKOBU KPEIUTH 17 614 2126
3anbmkeHus Mo (GMHAHCOB JTN3WHT 16 35 56
TBproBeku U IPyTH 3aXBIKECHUS 19 30537 13052
3aabIKeHUs KbM CBBP3aHH JIUIIA 20 7380 1741
[IpoBu3uu 3a neHcuu 18 18 18
O0110 TeKyIM IACHBH 43149 22 805
O0mo nacuBn 114 184 53916
OBIIO COBCTBEH KAIIMTAJI 1 TIACUBH 139 930 80 543

Tpunoosicenusima KoM MeHCOUHHUSL KOHCOTUOUPAH PUHAHCO8 OMYem NPeOCmAasisiéam HeEPA30elHd Yacn Om Hezo.

M3nbnHUATENEH TUPEKTOP:

WBa I'apBancka-CodusiHcKa

ConcTaBuTeN:

Crosuka ITerkoBa
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.’SYNTHETICA
MEXJIMHEH KOHCOJIMJIUPAH ®UHAHCOB OTUET HA ,,CHHTETUKA® AJl K'BM 30.06.2022r.

MexIMHEH KOHCOJMAUPAH 0TYET 32 nevyasadara uim 3arydara u Apyrusi BceoOXBaTeH J10X0/Q
kbM 30.06.2022r.

Hpunoowcenuss  30.06.2022 30.06.2021

XUusl. 8. Xu. 8.
[Ipuxomu oT MPOU3BOACTBEHA JICHHOCT 21 3794 4550
Paszxoau ot mpon3BoACTBEHA IEHHOCT 22 (3 846) (4 108)
HeteH pe3yJTat OT IPOU3BOACTBEHA JEHHOCT (52) 442
[Ipuxoau ot ynpaBieHue Ha HEABUKUMHU UMOTH 23 2 546 1 866
Pa3xoau ot ynpaBneHnue Ha HEJBHKUMH UMOTH 24 (636) (705)
Heten pe3yJarat oT ynpasJjieHHe HAa HeJABUKUMH UMOTH 1910 1161
[Ipuxoau ot ynpaBieHne Ha eHepreTuka 25 207 -
Pa3xoaum ot ynpasieHue Ha eHEpreThKa 26 (298) -
Heten pe3yJaraT 0T ynpaBJ/jieHHe HA eHePreTHKA 91) -
AJIMHHUCTPATHBHU Pa3Xo/y HA MPepHATHETO-Maika 27 (200) (187)
HeTeH pe3yJTaT Ha NpeANPUATHETO - MaiiKa (200) (187)
BpyTtHa neyasaba 1567 1416
[Teuan6w/(3aryOu) OT onepanuy ¢ UHBECTUIINH, HETO B T.Y. OT

0CcBO0OOKIaBaHe Ha IBIICPHHU MPEIIPUSITHS 28 (380) 43
Meuan6a/(3aryda) mpeau JUXBH, AMOPTU3AIMH U TAHBIIU 1187 1459
DUHAHCOBH NTPUXOAN 29 73 213
DUHAHCOBU Pa3xou 30 (1651) (959)
IMeuyan6a/(3aryda) npeau aMOPTU3AIUU M JaAHBIHA (391) 713
Pazxonu 3a amopTuzanus 31 (496) (332)
IMeuan6a/(3ary6a) nmpeau 1anbIH (887) 381
Pa3xon 3a nanbK 32 6 -
ITeuan6a/(3ary6a) 3a nepnoaa (881) 381

Hpu}loofceszma KbM MENCOUHHUSL KOHCO]ZU()MPCZH c])uHchoe om4yem npe()cmawmeam Hepa3()e/ma uacm om Heco.

M3nbnHATENEH TUPEKTOP: CocraBuTen:

HWBa I'apancka-CodusiHcKa Crosmxa IlerkoBa



"SYNTHETICA
MEXIMHEH KOHCOJIUUPAH ®UHAHCOB OTUET HA ,,CUHTETUKA® AJl K'BM 30.06.2022r.

MexaHeH KOHCOJMAMPAH OTYET 3a medasndara MM 3arybdara M Apyrusi BCeoOXBaTeH A0X0J KbM
30.06.2022 (IIpoabkeHue)

Jpyr BceoOXBaTeH 10X0/1

KOM”OH@HWZL{, Koumo He cepemacuqbuuupam 6 nevanbama uiu

Tpunoowcenus 30.06.2022 30.06.2021
3azybama

Xun.ne Xun.ne
[peornenka Ha 3aBIKEHAS TIO TIAHOBE ¢ JIe(PMHUPAHU JOXOIN 18 - -
IIpomsiHa B cipaBeiyIMBaTa CTOMHOCT HA KAIMTAJIOBH

HWHCTPYMEHTH II0 CIIPAaBEAJIUBA CTOMHOCT IIpe3 JpYT BceoOXBaTeH 5 - -
J0XO0JL

[Ipeonenka / O6e3eHKa HA UMOTH, MAIIMHN U CHOPBKEHUS - -
JanbK BBpXY J0X0/a, OTHACAL CE IO KOMIIOHEHTH, KOUTO HE Ce

peknacuuImpar B neqandaTa Wi 3aryoara

J_Ipyl" BCEOOXBATEH A0X0/J, HETHO OT JaHbIHU B -

OO01o BceoOXBaTEH 0X0/ (881) 381

IMeuanba/3aryda, npuHaIJIeKAIIA HA:
- axyuonepume na ,, Cunmemuxa’ AJ] (566) 387
-HEeKOHMPOAUPAWO Yudcmue (315) (6)
O0110 BCceoOXBAaTEH 10X0/, MPUHAIJIEKAIL HA:
- axyuonepume ua ,, Cunmemurxa” A/ (566) 387
-HEeKOHMpOAUPaAuo yyacmue (315) (6)

Hpuﬂoafceszma KbM MENCOUHHUS KOHCO]ZM()MP(ZH d)uH(ZHCOQ omuem npedcmasxmeam Hepa30esza uyacm om Heeo.

W3nbpaaurtenen JAUPCKTOP: ChbcTraBuTel:

Hpa INapBancka-CodusiHcka Crosmka IletkoBa
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"SYNTHETICA

MEXJIMHEH KOHCOJIMANPAH ®MMHAHCOB OTUET HA ,,CUHTETHUKA*“ Al KbM 30.06.2022r.

MexauHeH KOHCOJUIUPAH OTYET 32 MPOMEHUTe B cOOCcTBeHHs KanuTaa KoM 30.06.2022r.

2021..

Canao KkpM
01 snyapu 2022 r.

Hertna nevan6a 3a nepuoja
Jpyr BceoOXBaTeH A0X0.
001110 BCceoOXBaTEH J0XO0]
3a rogmHarTa

Hpyru nu3meHeHus

Cauno xpM 30 roun 2022r.

2021a.

Cango kM

01 sinyapu 2021 r.
Kopexyus na epewiku
Canpgo kM 01 saayapu
2021r. - npen34mncaeHo

Hertna nevan6a 3a nmepuoja
Axmioepcku 3a2you /
neuanou

HPEOL;EHKCZ Ha akmueu

IIpeoyenxa na punancosu
akmusu

Jpyr BceoOXBaTeH 10X01
O01110 BceoOXBATEH 10XO0/
3a roaMHATa

HApyru uzmenenust

Cango kM 31 nexeMBpH
2021r.

Pe3zepBu ot Pesepsu or Hatpynann  Bcuuko O6u10
AKIMOHEpPeH O0mm AKTIOEPCKH y Hexontpoau-

cnpaBeInBa nevanou / co0cTBeH

KamuTaJl  pe3epBH cToHOCT neyajiou u sary6n Tpymara pamo yyactue oo
3aryou

XU 16.  XUJL. JI6. XU T16. XUJL.I8 XU 18.  XUJ. J16. XUl 18 XUJ. JI6.

3000 300 4367 97 13752 21516 5111 26 627

- - - - (566) (566) (315) (881)

- - - - (566) (566) 315) (881)

3000 300 4367 97 13186 20950 4796 25746
PesepBu ot

AKIHOHEpPEeH O6mm Pesepau ot AKTIOEPCKH Hatpynanu  Bewrio HexonTpoJn- O6mo

cnpaBeaInBa neyaJou / 3a co0cTBeH

KalmuTajl  pe3epBH CTORHOCT neyayiou u sary6n Tpymara pawo yyactue oo
3aryou

XUJ. 18.  XUJ. JI8. XUJL. J16. XUL.18 XUJ. 18.  XUJ. J16. XUl 18 XUJ. JI6.

3000 300 292 117 13775 17484 3276 20760

- - - - (72) (72) 72 -

3000 300 292 117 13703 17412 3348 20760

- - - - 77 77 (1719) (1642)

- - - (20) - (20) (19) 39)

- - 3645 - - 3 645 3501 7 146

- - 430 - - 430 - 430

- - 4075 20) - 4 055 3482 7 537

- - 4075 (20) 77 4132 1763 5895

- - - - (28) (28) - (28)

3000 300 4367 97 13752 21516 5111 26 627

Tpunoosicenusima Kom MeNCOUHHUSL KOHCOIUOUPAH (PUHAHCO8 OMYem NpedCmaginsam Hepa3oend Yacm om He2o.

M3nbnHuTEEH TUPEKTOP:

Wra N'apBancka-CodusiHcka

CocTaBuTen:

Crosmka [TerkoBa
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"SYNTHETICA
MEXJIMHEH KOHCOJIMJIUPAH ®UHAHCOB OTUET HA ,,CHHTETUKA® AJl K'BM 30.06.2022r.

MeskauHeH KOHCOJTMAUPAH 0TUYeT 32 napuyHuTe noroun Kum 30.06.2022r.

30.06.2022 30.06.2021
XU XU

INAPUYHU OTOLU OT ONNEPATUBHU JEMHOCT
[TapyuHu MOCTHIJIEHNS OT KIUEHTH 10215 7246
[TapyyHy mamaHus Ha 1OCTaBYULIA (9 361) 4 963)
[Tapuyny namaxus Ha MepcoHala 1 3a COIMATHO OCUTYPSBAHE (585) (1 058)
[Mnarenn/Bp3cTaHoBeHN NaHbBIU (0€3 TaHBIM BBEPXY Neyandara) (455) (155)
[InaTeHn KOPIIOpAaTUBHY aHBIM B/Yy Medandara (122) (100)
BanytHu paznuku (HETHO) - -
JpyrH mocThIICHU s/ TUTAIaHUS] HETO 57 (583)
HeTen napuyeH MoToK OT ONEPATUBHA AEHHOCT (251) 387
IMAPUYHU MOTOI OT UHBECTULIMOHHA JEMHOCT
Iloxynka Ha ABATOTPAiHU aKTHBH (60) -
[Noxyrka Ha UHBECTUIIMU U (PUHAHCOBH aKTHUBH (27 293) (3490)
[Mponaxba Ha MHBECTUIIMU U (PUHAHCOBU aKTUBU 344 81
IIpenocraBenu 3aemu (7152) 211)
[TocTprieHus ot peIoCTaBEeHN 3aeMHU 19411 2996
[TaprdHa HATUYHOCT B ABIIEPHO JPYKECTBO KBbM JaraTa Ha MpUI00uBaHe 1014 -
[Tonyyenu auBuneHTH - -
HeTeHn mapuyeH MOTOK OT HHBECTUIIMOHHA IEHHOCT (13 736) (624)
IMAPUYHU ITOTOIU OT ®PUHAHCOBA JEMHOCT
[TapraHu MOCHIICHUS OT €eMUTHUPAHE HA [EHHU KHIDKA 12 -
[Tomnyuenu 3aemu 22936 2 870
[Inamanus no NoMy4eHn 3aeMH B T.9. JTUXBH (11 207) (1.001)
IInamane Ha JIMXBH U TaKCH, HETHO (1 020) (987)
[Inamanus Ha 3aIBIKEHUS TI0 JTU3MHTOBH JIOTOBOPH - -
[Tapyuxu moTouy OT LECHU U perna, HETO 4354 19)
Jpyry mocThIUIEHUS/TUTAIalust OT (PMHAHCOBA AEWHOCT (283) (204)
HeTen napuyen noTok oT (pUHAHCOBA JACIHHOCT 14792 668
HeTHo HamMasleHue/ yBeIMUeHHE HA MAPUYHHUTE CPeICTBA 305 431
W MAPUYHUTE eKBUBAJIEHTH
IMapuynm cpeacTBa M NapU4YHU eKBUBaJIeHTH Ha 01 siHyapu Ha 1044 658
CHOTBETHATA FOMHA
ITapuynu cpeacTBa OT HOBONPHAOOUTH APYAKECTBA - -
OuakBaHHM KPeIUTHH 3ary0H OT 00€e31[eHKH 2) (§))]
Ilapuynm cpeacTBa M NAPUMYHU eKBMBAJIEHTH Ha 31 qexkeMBpH Ha 1847 1088

CbOTBETHATA roauHa

Hpuﬂoofceyuﬂma KbM MENCOUHHUSL KOchmdupaH (ﬁMHaHCO6 om4em npedcmaeﬂﬂeam Hepa3éefma acm om He2o

W3nbiHUTENEH TUPEKTOP: CocraBuTen:
HBa I'apBancka-Codusiacka Crosmnxa IlerkoBa
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HOACHUTEJHU NPUJTOXKXEHUA KbM MEXKXKIUMHEH KOHCOJINAUPAH
OUHAHCOB

OTYET HA ,,CUHTETUKA“ A1
Kb6M 30 roau 2022r.

(mpeacTaBasIBAT Hepa3/ieIHA YacT OT MeKIMHHUS KOHCOJIUIMPAH (PUHAHCOB 0TYET KbM
30.06.2022r.)
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.’SYNTHETICA

[NOACHUTEJIHU ITPMJIOXKEHMA KbM MEXJINHEH KOHCOJIMJJNPAH ®MHAHCOB OTYHET
kbM 30.06.2022r.

CYETOBOJHA INOJUTUKA 3A KOHCOJIUIAUPAHUSA ®UHAHCOB OTUET HA I'PYIIA
»CUHTETHKA ,, A/l xbMm 30 roun 2022 r.

LOBIIIA UH®OPMAIIUA 3A JIPYKECTBOTO M JEMHOCTTA MY. CTPYKTYPA HA
I'PYITATA

»CUHTETHUKA”AJl (,,[pyxxecTBo — Maiika™) € aKIMOHEPHO APYKECTBO, ChC CENAIMILIE M aApec Ha
ynpasienue rp.Codus, paiton Ucksp, Oyi. ,,Xpucrodop Komym6” 43, EVIK 201188219.

Ot cp3naBaneTo Ha “Cunreruka” AJl npe3 2010r. 1o MomeHnTa umero Ha [[pyxKecTBOTO HE € MPOMEHSHO.

OpraHu Ha ynpaBJieHHE Ha ,,IPyKeCTBOTO — Maiika“ ca: OOIoTo chOpaHue Ha akiuoHepure U ChbBeT Ha
JIUPEKTOPHTE.

»Py’KECTBOTO — Maiika“ € C eIHOCTENEeHHa CHUCTeMa Ha yIpaBlieHHe U ce ympasisiBa oT CbBeT Ha
JTUPEKTOPHUTE B CHCTAB!

1. WBa XpucroBa I'apBancka - Co¢usHcka — WsnbianuteneH wieH Ha ChBeTa Ha JUPEKTOPUTE U
W3nbnHuTENEH TUPEKTOD;

2. Inamen IleeB IlateB — [pencenaren Ha CbBeTa Ha AUPEKTOPUTE;

3. Hukomnait Aranacos [laueB — 3amecTHuk — npencenaran Ha CbBeTa Ha AUPEKTOPUTE.

Py KecTBOTO — Maiika“ ce mpe/cTaBisaBa or VsnbmauTenHus nupektop — MBa I'apBancka CodusHcka.

3a OT4YeTHUS TIEPUO/T JINIIaTa, HATOBAPEHH C OOIIO YIpaBJIcHUE B “NPYKECTBOTO — Maiika” - “CuHTeTHKA”
AJl v ynpaxHsBaIy HaJ30p HaJ Mpolieca Ha (JMHAHCOBO OTYUTAHE, Ca KAKTO CIE/Ba:

* OIMTCH KOMUTET B ChCTaB:

1. l'ana Anexkcanaposa 'eoprueBa — [pencenarern ;

2. Ilnamen IleeB IlateB — 3aMecTHUK-TIpECEAATEN;

3. ligerenuna XpucroBa CtanueBa - MockoBa — UieH.

Hertnoctra Ha ,,Cuntetmka” AJl e cBbp3aHa C yHOpaBieHHE Ha WHAYCTPUAIHU MPEANPUSTHUSA,
KOHCYJITAHTCKA JEWHOCT, THPrOBCKO MPEACTABUTEICTBO M MOCPENHNIECTBO M BCAKAKBA JpYyra CTOMAHCKA
JEeMHOCT, He3a0paHeHa U3PUYHO OT 3aKOHa.

WuBectuimonnusT noptdeiin Ha “Cunternka” A/l 00xBala Tpu HKOHOMHYECKH CEKTOpA: MPOU3BOJICTBO,
HEIBUXHMH UMOTH U CEKTOP €HEPreTHKA.

Ksm 30.06.2022r. B ,,Cunreruka” AJl, mpliepHMTe pYKECTBA, KOUTO (OPMUpAT IPOU3BOACTBEHMS
CEKTOp, CEKTOp HENBWKMMH MMOTH U CEKTOp €Hepretuka u B kKouto ,,CuHTeTmka’ AJl mpurexana
KOHTPOJIHO yYacTHe ca CIIEIHUTE:

“Etponan” AJl cbc cenanuiiie u aapec Ha ynpasienue: rp. Erponan, byn. “Pycku” 191.

OcHoBHaTa AEHHOCT HA JPYKECTBOTO € MPOU3BOJCTBO HA MEIULIMHCKY M3/ 32 €IHOKpaTHA YIOTp e0a.
“Cunreruka” AJl mpurexana npsiko 51,01 % or kanurtana Ha “Erpoman” AJl, mmm 2 550 440 /mBa
MUJIHOHA TIETCTOTHH U METJEeCeT XWISAH, YSTUPUCTOTHH U YeTupeecer/ Opos akIuu.

Wntepuer crpannna: www.etropalbg.com

wETponan Tpeiin® OO/ — apmepHo npennpustue Ha ,,ETpoman” AJl cbe cemanuie U aapec Ha
ynpasinenue: rp. Etpomnan, bByn. “Pycku” 191. OcHoBHATa 4acT OT NPUXOAUTE CE IBJIKU HA THPrOBUSTA C
MEIUIIMHCKY HW3JeiHs 3a eIHOKparHa ymoTpeba mnpowmsBeneHu B ,Erponan™ AJl, rp. Erpomone.
,Cunrernka® AJl nmputexxaBa xocBeHo upe3 ,,Etpoman AJ[ , 70 % ot xanutana Ha ,,Erpoman Tpeiig
EOO/I vnm 350 /Tpucta u neraecet/ asuia.

»EBpo Menuk Tpeiin® EOOJ — yupeneno npe3 2014 r. cbc 100% yuactue Ha ,,Cunreruka® AJl.
Cenanume u agpec Ha ynpasinenue: rp.Codus, yn.Xpucropop Komym6 43. IlpeamersT Ha medHOCT €
OCBIIIECCTBSABAHE Ha I/I3B’BH6OJ'IHI/I‘IHEI MCIUIIMHCKa ITOMOII, HeﬁHOCTH o 31apaBHa HpO(bI/IHaKI‘I/IKa u
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.’SYNTHETICA

[NOACHUTEJIHU ITPMJIOXKEHMA KbM MEXJINHEH KOHCOJIMJJNPAH ®MHAHCOB OTYHET
kbM 30.06.2022r.

TPOMOITHS, IPOPUIAKTHYHYU Nperien U uMmyHu3anun u jap. [Ipes 2022r. u 2021r. , JpyxkecTBoTo HsIMa
aKTHBHA JIEWHOCT, IPUTEKaBa HECHIIECTBEHH aKTHBH U HE C& KOHCOIUIUPA.

»biayxaye AkcemrsH Ipogxext V¢ JIT/ — ,,Cunretuka® A/l moanuca norosop 3a nokymnka Ha 100% ot
JIpY’KECTBEHUTE NsJIOBE OT Kamurtana Ha ,.biayxayc AxcemrsH Ilpomxext V JITH, Kunbp, koiito e
€IHONMYEH COOCTBEHMK Ha Kamurtana Ha ,,Bammapos busnec Lentsp* EOO/, xoiiTo OT cBOsl cTpaHa
MPUTEXKAaBa HEJBWKUM HMOT MpejcTaBisiBamia 12 - eraxkHa oQuc-crpaaa, H3JI0KOCHU 3ad, aBTO —
CepBU3H M Moj3eMeH napkuHr. Cruenkara e onodpena or OOImOTO chOpaHHe Ha aKIIMOHEPUTE IIPOBEAECHO
Ha 23 maii 2018 r.

Ha 02.05.2019 r. ,Cunretuka“ AJl e ¢uHamM3upaia caelkara Mo NpuIoOMBaHE Ha KOMIIAHHSATA
,»bnyxayc AkcemwrsH IIpomxextr V JITH, Kumbp u oT chluara gara JIpyKECTBOTO € YacT OT
WHBECTUIIMOHHMA NopTdeiin Ha ,,Cunrernka“ A/l

B3eTo peurenue 3a npeoGpa3yBaHe upe3 BJMBaHe

CeoriiacHo pemenue Ha CobBera Ha aupektopute Ha ,,CuHTetnka“ AJ[ ot 01.10.2020 r. e craptupana
nporenypa mo mpeoOpasyBaHe upe3 BIHMBaHE MEXKAy MpUEMalioTo apykecTBo ,,Cunreruka™ Al u
JBILIEPHOTO MY JIpYKecTBo ,,biyxayc AxcenrsH [Ipomkekt V JIT] (mpeoOpa3yBalio IpyKecTBo).
,»CuHaretnka®“ AJl mpurexaa 100% oT npyecTBEeHHUTE IIOBE OT Kamuraiga Ha ,,biyxayc AkcenrsH
Ipomxkexr V* JIT/, npyecTBO y4peJeHO ChITIacHO 3akoHWTe Ha PemyOmmka Kumbp, apyskectBeH Ne
193905, ¢ anpec na ynpasnenue B Kunbp, Jlumacon 3032, KomokoTponu n XpucoporuaTucuc.

KbM narara Ha HacTosIIMs OTYET, MpOlefypara He € NMPUKIIOYEeHAa, KaTo OYaKBaHUATA ca TOBa Ja Ce
CIy4H B paMKHUTE Ha TpeTo TpuMeceune Ha 2022 r.

Ha 25.01.2022 r. ,,Cuntetnka“AJl yupemu HOBO mbiiepHO aApyxkectBo ,,Ec Coxap* EOO/l. Kamurtamst
Ha ,,Ec Comap“EOO/] e B pasmep Ha 1000 nB. J[py’kecTBOTO € CBhC CIEOHHS MpPEeAMET Ha JEHHOCT:
WHBECTUIIMOHHA JIEWHOCT;, M3TPa)KIaHE W MOAJMPHKKA Ha (OTOBOJNTAMYHH ENEKTPOIEHTPAIN; THPTOBUS
CHC COJIAPHU MAHEIN U aKCeCOapH; CACNKN C HEABMKUMH UMOTH, KaKTO M BCSIKA Apyra JeWHOCT, KOATO He
¢ 3abpaneHa cbe 3akoH. KeM 30.06.2022r. , [pyxkecTBOTO MMa ChBMeCTEeH KOHTpos ¢ 50% ydacrue B
cineqaure npennpustus: benozem Conap [apk OO/Jl; benozem Comap Ilapk 2 OO/l; benozem Comap
[Tapx 3 OO u Jynuuia Conap IIpornko A/L;

Ha 11.04.2022 r. ,,Cunaretnka® AJl mommuica moroBop 3a npugobmBane Ha 100% ot xanmrana Ha ,,4YE3
ECKO bwarapus™ EOO/I, EMK 204516571, c¢be cenanuiie U aapec Ha ynpasieHue B rpag Codus 1784,
paiion ,,Mnanoct®, Oyi. ,,Ilapurpamacko moce* Ne 159, benumapk 6usnec neHThp, Pemybmuka brarapus.
ITponasau u codctBenuk Ha 100% ot xanurana e YE3 bearepusn MuBectmbaTe b.B., Hunepnanaus.

Ha 13.05.2022 r. Tsprocku peructbp Bruca ,,CuateTHKa ‘A Jl KaTo eTHONMYeH COOCTBEHHK Ha KaluTaa
Ha ,,4E3 ECKO bwirapus* EOO/I.

Kanuranst Ha ,,4E3 ECKO bwarapus® EOO/] e B pazmep Ha 170 000 (cTo 1 cenemmeceT XWIsIn) JieBa,
pasnpezenex B 1 700 (xunsiga U ceIGMCTOTHH) JAPYXKECTBEHU Jisuia Ha cToifHocT 100 (cTo) nmeBa Bceku
equH. IlpeaMersT Ha aeiiHOCT Ha ApykecTBoTo €: IlpeaocTtaBsHe Ha MIMPOK CHEKTHP OT €HEPrUHHU
pelIeHus Ha TPeTH JIMIA, BKIIOUUTENHO JU3aiH M BbBEXK/aHe B €KCIUIOATAlMs Ha MPOEKTU 33 eHepruiHa
e(eKTHBHOCT, CaHMpaHe, HaMalsIBaHEe Ha Pa3XOAWTE 3a €HEpTus, ayTCOPCHUHI Ha YCIYTH, CBBP3aHH C
eHepruiiHara MHQPPACTPYKTypa, YIpaBIeHHE Ha PHCKa, KaKTO M BCSKa Jpyra JEHHOCT, HezaOpaHeHa OT
3aKOHa.

Ha 19.05.2022 r. TpproBcku perucTbp BOKCa HOBOYUYpeneHOTO ApyxecTBo ,,Comapc Enepmxu“All, B
KoeTo akmuoHepu ca ,,Cuntetuka“All ¢ yuactue 99.99% ot xanutana u boxunap Ileues, ¢ ydactue
0.002% (1 axuus). KanuransT Ha HOBOTO ApyskecTBO € B pasmep Ha 50 000 iB., pasnpenenenu B 50 000
Op. HaNMYHM, TOMMEHHH, HETIPUBUIMTHPOBAHN aKIMU C MPAaBO Ha rjac, HOMHHAIHA CTOMHOCT OT 1 neB
BCsika eqHa akuus. [IpenmersT Ha AeiiHOCT €: KoHCyATaHTCKa M MHBECTULIMOHHA AEUHOCT, U3rPaXKIaHe U
MOJPHKKA Ha (POTOBOJTANYHU €NIEKTPOLIEHTPAIIN, THPTOBHSI ChC COJIAPHU MAaHENN M aKCeCOapH, CIENKH C
HEIBWXHMH MMOTH, MPEACTABUTEICTBO, MIOCPEIHUYECTBO M areHTCTBO Ha OBJITAPCKU U Uy XKAECTPaHHU
IOPUIMYECKU U (DU3MYECKH JIMLA B CTpaHATa U Yy>KOMHA, KAaKTO M BCAKAKBa Apyra JEHHOCT, He3a0paHeHa
W3PUYHO OT 3aKOHA.
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[NOACHUTEJIHU ITPMJIOXKEHMA KbM MEXJINHEH KOHCOJIMJJNPAH ®MHAHCOB OTYHET
kbM 30.06.2022r.

Ha 30.05.2022 r. ,,Cunrernka“AJl yupenm HOBO awlepHO npyxectBo ,,Comap Em EC“ EOO/.
Jpy>kecTBOTO € ChC CIIEAHUS MPEAMET Ha JeWHOCT: HMHBECTHLIMOHHA AEHHOCT; U3rPaKAaHe U MOJIPBKKA
Ha (OTOBONTAWYHHU EIIEKTPOIIEHTPAIH; THPIOBHS ChC CONAPHH MAHETH U aKCeCOapy; CIEIKH C HEJABHKAUMU
WMOTH, KaKTO U BCSIKA JIpyTa JISHHOCT, KOATO He € 3abpaHeHa che 3akoH. KM 30.06.2022r. , JpyxecTBOTO
HsIMa aKTUBHA JICHHOCT, MPUTEKaBa HECHIIECTBEHH aKTHBH U HE CE KOHCOIUANPA.

II. OBXBAT HA CHETOBOJHATA INOJIUTUKA HA UKOHOMMNYECKATA I'PYIIA.

1. ba3a 3a u3roTBsine Ha KOHCOJMAMPAHUSA (PUHAHCOB OTYET.

KoHcomuaupaHusT (UHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBHE C MEXKIyHApOIHHUTE CTaHAAPTH 3a
¢unancoso otuntane (MCDO), paspaborenu u myonukyBanu oT ChBeTa 10 MEXAYHAPOTHH CIETOBOHU
crangapta (CMCC) u npueru ot EBponeiickus cpio3 (EC). Oruernara pamka ,,MCDO, npueru ot EC*
MO CBIIECTBO € OINpejelicHaTa HalMoHaaHa cdyeroBogHa 6aza MCC, mpuera chc 3akoHa 3a
CYETOBOJICTBOTO U JiehrHUpPaHa B T.8 OT JIONMBIHUTEIHUTE pa3mopenon .

WNuBecturmure B ABIIEPHU NPEANPUITAS ca OTYETEHH M OMOBecTeHH B choTBeTcTBHE ¢ MCDO 10
,»KOHCOMMIMpaHu PUHAHCOBH OTYETH .

DUHAHCOBUAT OTYET € MEKIUMHEH KOHCOJIMIUPAaH OTYET Ha JAPYKECTBOTO. J[pyKecTBOTO — Maiika €
nyonukysano B KOH u mexnuHeH nHAUBHyaleH (UHAHCOB OTYET.

OUHAHCOBUAT OTYET € W3rOTBEH B OBJITApCKH JIeBa, KOETO € (yHKIMOHATHaTa BamyTa Ha ['pymara.
Bewuku cymu ca npencraBenu B xuisay jea (‘000 yiB.) (BKITIOUMTETHO CpaBHUTEIHATA MH(pOpMAIUS 32
2020 T.), OCBEH aKo HEe € IMOCOYEHO JIPYTO.

KOHCOJ’II/I}II/IpaHI/ISIT (bI/IHaHCOB OTYCT € CbCTABCH IIPH CIIa3BaHC Ha IMPUHIIMIIA Ha HeﬁCTBaHlO npeanpusaTue.

KbM fmarata Ha M3roTBsSIHE HA HACTOALIUS KOHCONMHIUpaH (PUHAHCOB OTYET, PHKOBOJCTBOTO € HANPABHIIO
MpeLeHKa Ha cocoOHOCTTa Ha ['pynara Ja mpoabKu CBOSITA IEHHOCT KaTo JAEHCTBAIO NPEANPUITHE Ha
0a3a Ha Hanm4yHATa WHGOpPMaIUs 3a MPeIBUAMMOTO Obemie. Cien U3BBPILICHNUS PETie]] Ha JIeHHOCTTa Ha
JpyxecTBOTO — MaiiKka X HETOBUTE IbIUEpHHU NpeanpusTus, CbBETHT Ha TUPEKTOPUTE MMa Pa3yMHO
ovakBaHe, ye ['pymata MMa ajgeKkBaTHU PECypcH Jla MPOABIKHA CBOETO OINEPATHBHO CHIUIECTBYBAaHE 3a
0003pUMOTO O'BJICIIIC.

2. IlpeacraBsiHe HA KOHCOJIUAMPAHUS (PUHAHCOB OTYET.

OunancosusT order Ha ['pynara ce npencrass B ceorBercTBue ¢ MCC 1, IlpencraBsHe Ha (puHAHCOBU
otuetn” (peBuzupan 2007 r.). ['pynara mpue Ja mpencTaBs OTYETA 3a rmevyandaTa uik 3arydara u qpyrus
BCEOOXBATEH JI0XO/ B €UHEH OTYET.

B oruera 3a puHAHCOBOTO CHCTOSIHHE CE MPEJICTABST JABAa CPAaBHUTEIIHH IIEpHoia, Korato [ pymara:

a) IpHJIara CYeTOBOAHA MOJIMTHKA PETPOCIIEKTHBHO;

0) Mpen34nCIsABa PETPOCIEKTUBHO MO3HUIMH BB (PMHAHCOBHUS OTUET; HIN

B) MpekacupuIppa Mo3uiuy BbB GUHAHCOBUS OTYET,

KOTraTo TOBa MMa CBHIIECTBEH e(eKT BHpXy HMHQOpMAIMATa B OTUETa 332 (PMHAHCOBOTO CHCTOSIHUE KBM
HAYanoToO Ha NPEAXOHUS TEPHOI.

3. IlpomeHHU B CYETOBOJHATA MOJUTHKA.

HoBu ctangaptu, n3MeHenus u passicHeHusi KbM MC®O, kouTo ca Bjae3u B cuiaa ot 1 sHyapn
2021 r.
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I'pynara mpuiara cieIHATE HOBU CTaHIAPTH, M3MEHEHHS M paszsicHenus kbM MC®DO, pazpaborenn u
nyonukyBanun oT CbBeTa N0 MEXAYHAPOAHU CUETOBOJHHM CTAHIAPTH, KOUTO HMaT eQpeKT BBPXY
¢uHancoBHs oTUeT Ha I'pynara u ca 3aABJKUTEIHY 34 TpHJIaraHe OT TOAWIIHMS MePUOJ, 3armo4Bail Ha |
sayapu 2021 1.

e Pedopma Ha pedepeHTHUS JUXBeH NpoueHT - Pa3za 2 (M3menenns na MCPO 9, MCC 39,
MC®O 7, MCPO 4 u MCDO 16) B cnaa ot 1 simyapm 2021 r., npuetn ot EC

Nzmenenusra B pehopmara Ha pedepeHTHHS TuxBeH nporeHT - Paza 2 (Uzmenenus Ha MCDPO 9, MCC
39, MCDO 7, MCDPO 4 u MCDO 16) BBBEXIAT MPAKTUUECKH IEJIeCHOOPa3HO 32 MOAM(HUKAIINM,
W3HCKBaHU OT pedopMara, M3SCHSBAT, Y€ CUCTOBOJHOTO OTUMTAHE HAa XE/HKUPAHETO HE ce MpeKparsBa
€IMHCTBEHO Topaau pedopMa Ha peepeHTHHS TMXBEH MPOLCHT U BBBEXKIAHE Ha OTIOBECTSBAHUS, KOUTO
MO3BOJISBAT Ha MOTPEOUTENHTE Ja pazdepaT eCTECTBOTO M CTENEHTAa Ha PHUCKOBETE, MPOM3THYALIA OT
pedopmara Ha pedepeHTHUS JMXBEH IPOLEHT, HAa KOUTO € H3IOKEHO NPEeINpPHITHETO M Kak
NPEANPUSATUETO YIPABIsABA TE3U PUCKOBE, KAKTO W HAINpeAbKa Ha MPEINPHUATHETO MPU MPEMUHABAHE OT
pedepeHTHUTEe TMXBEHHU MPOLEHTH KbM AITEPHATUBHU pe(epeHTHH CTAaBKH M KaK CyOCKTHT yIpaBiisBa
TO3U MPEXOJ.

e MC®O 16 JIusunr: CBbp3aHH C OTCTHIKH 0 HaeM B KOHTekcTa HA Covid-19 cien 30 ronn
2021 r., B cWJIa 32 MIEpPHOAH, 3aTI0YBAIIM Ha WM ciaed 1 ampua 2021r.

Ipe3 mait 2020 r. BMCC wu3nane orcrbiiku 1o HaeM B KoHTekcta Ha Covid-19 (u3menenne Ha MCDO
16). OGsmnennero m3MeHn MC®PO 16 JlusuHr, 3a Ja TNpemocTaBH Ha JHM3UHTONOIydaTeTuTe
0CBOOOKaBaHe OT mperieHkara faamu cBbp3anata ¢ COVID-19 oTcrbnka mo Haem € MoguduKamnus Ha
nuzuHra. [Ipn n3maBaHeTo mpakTHyecKkara 1enecbo0pasHocT Oelle orpaHuyueHa JI0 OTCTBIIKU 10 HaeM, 3a
KOHMTO BCSIKO HaMaJlsIBaHE Ha JIM3MHTOBUTE IUIAILAHMS 3acsra caMmo IJIalllaHus, IbPBOHAYAIHO ABIKUMU
Ha wm npeau 30 roru 2021 1.

TBii KaTO IM3UHIOAATENUTE MIPOABIDKABAT Aa MpeocTaBsT cBbp3aHu ¢ COVID-19 oTcThiku OT HaeMH Ha
JMU3WHTOIONYYaTe! U Thil Kato mocuequnute oT manaemusta COVID-19 ca mocTosHHM W 3HAYUTEHU,
IASB pemm fna ynbikd mepuoja OT BpeMme, Hpe3 KOMTO TMpakThyeckara IieliechoOpazHa MspKa € Ha
pasnosoKeHue 3a U3M0oI3BaHe.

[Ipomenute B cBbp3anute ¢ Covid-19 orcrenku ot Haem cnen 30 roru 2021 r. (M3menenne Ha MCDO
16) uzmenst MC®O 16 na:

* MO3BOJIIBA HA JIM3WHIOMOJIy4YaTeNns Ja TPWIOXKU MpaKTH4ecKaTa Iiejecho0pasHa MspKa IIo
OTHOIIICHHE Ha OTCTBHIKUTE 1O HaeM, cBbp3anu ¢ COVID-19, 3a oTnaBane moj Haem, 32 KOUTO
BCSIKO HaMaJIeHHE Ha JIM3MHTOBHUTE IUTAIIaHMS 3acsra camo IUTalllaHus, TbPBOHAYAIHO TBJIKUMHU
Ha wm npeau 30 roan 2022 r. (BMECTO caMmo IUTallaHus, MbPBOHAYATIHO ABDKUMH HA WIH MIPEIN
30 roum 2021);

* Jla U3MCKBA OT JIM3WHIOMONIyYaTels, KOUTO Mpuiara M3MEHEHHUETO, ]a TO HAIpaBU 3a TOJUIIHU
OTYETHHU MEPUO]IU, 3arouBaIly Ha wiu cien 1 anpun 2021 r.;

*  Ja M3UCKBA OT JIM3WHIONOTYYaTels, KOMTO Npriara N3MeHEHHETO, Ja T0 HaIllpaBH ¢ 00paTHA cuia,
KaTo MpHU3Hae KyMyJaTWBHHUS €(peKT OT MBbPBOHAYAIHOTO NpHJIaraHe Ha HM3MEHEHHETO Karo
KOpeKIMsl Ha HadalHUs OallaHC Ha HEpaslpejaeneHata mnedanda (WM Apyr KOMIOHEHT Ha
COOCTBEHHMSI KalWTall, CIIOpe] Ciiydas) B HAa4YaJOTO HAa TOMUIIHHS OTYETEH IMEPHOA B KO
JU3UHTOTIONY YaTENSIT IIPUJIara IIbpPBO N3MEHEHHETO; U

* Jla YTOYHH, Y€ Mpe3 OTYETHHUS MEPHOJ, B KOMTO JTUZMHTOMONYYATENAT MpUiiara 3a MbPBU BT
W3MEHEHUETO, OT JIM3UHTOMONyYaTeNsl He ce M3MCKBA Ja pa3kpuBa MH(GOPMAaILUATa, U3UCKBAaHA OT
naparpad 28 (e) or MCC 8.

CraHaapTu, U3MeHEHHsI U Pa3siCHEHNs1, KOUTO BCe Ol He ca BJIe3JH B CHJIa U He ce MPWJIAraT oT
no-panHa 1ata ot ['pynara.

KbM nmatata Ha omoOpeHue Ha TO3M (MHAHCOB OTYET ca MyOJUKYBaHU HOBHM CTaHIAPTH, U3MEHEHHsS U
pa3siCHEHUs] KbM CHIIECTBYBAIM BEU€ CTAaHIApPTH, HO HE ca BJIE3H B cuia Wik He ca npuetn or EC 3a
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(uHaHCOBaTa rOJIMHA, 3anmoyBaia Ha 1 sayapu 2021 1., 1 He ca OWIIM NMPHUIIOKEHU OT MO-paHHA JIaTa OT
I'pynara. Uadopmarmst 3a Te3u cTaHIAPTH U U3MEHEHUS, KOUTO UMAaT e(eKT BbpXy (PUHAHCOBHUS OTUET HA
I'pynara, e npezacTaBeHa mno-Joiy.

PBKOBOJICTBOTO OYaKBa BCHMYKHM CTAaHIAPTHU U M3MEHEHHUs Jla ObJaT MPUETH B CUETOBOIHATA TMOJMTHKA HA
['pynara npe3 mbpBUs MEPHOI, 3aMOYBAII CJIS]T IaTaTa Ha BIM3AaHETO UM B CHJIA.

e MC®O 17 3acTpaxoBaTe/IHM 0TOBOPH - JaTa Ha BJIM3aHe B CHJa: MbPBOHAYAJTHO Ha 1
sayapn 2021 r., Ho yabixeH 10 1 sayapu 2023 r. ot CMCC npe3 mapt 2020 r.
MC®O 17 e uznanen npe3 mait 2017 r. karo 3amecturen Ha MCDO 4 3actpaxoBarenanu qoroBopu. Toit
M3UCKBA MOJIEN 3a TEKYILO H3MEepBaHe, PU KOMTO OIIEHKUTE ce MPEenu3MepBaT 32 BCEKH OTUETEH MEpHO.
JloroBopute ce U3MepBar, KaTo € N3M0JI3BAT IPaIUBHUTE €JIEMEHTH Ha:

* IMCKOHTHPAHH MAPUYHH TOTOIM C IPETETTICHH BEPOSITHOCTH;
* M3pUYHA KOPEKIHS HA PUCKA U

* HajbaBKa 3a joroBopeHu yciryru (CSM), mpescrapisBaiia He pealu3upaHara Iedanda oT JIOTOBOpa,
KOSITO Ce MPU3HaBa KaTo MPHUXOJ 3a IEPUOa Ha TIOKPUTHE.

CranmapThT TIO3BOJISIBA H300p MEXKITy MpHU3HABAHE HA MPOMEHUTE B JUCKOHTOBHUTE CTABKH WM B OTYETa
3a mevanbaTta WM 3ary0aTa, WM TUPEKTHO B APYT BCEOOXBaTeH N0X0J. M300phT BEPOSATHO IIe OTpa3sBa
KaK 3aCTpaxoBaTeIIUTE OTYNUTAT CBOUTE (PMHAHCOBH aKTUBU chritacHo MC®DO 9.

I[OH’BJ'IHI/ITGIICH, OIMPOCTCH NOAXOJ 3a pasnpeAcJICHUC Ha MPEMHUUTC € paspClICH 3a 3aJAb/IKCHHUCTO 3a
0CTaBallOTO INIOKPHUTHE IO KPATKOCPOYHU AOTOBOPHU, KOUTO YECTO CE HM3IMHMCBAT OT 3aCTPAXOBATC/IU IIO
JKMBOTO3aCTpaxoBaHeE.

Nma Momudukamus Ha OoOmUsS MOJEN 3a W3MEpBaHe, HapeueH ,[I0JXOJl ¢ TPOMEHIIMBA Takca® 3a
OTIpEeJICNIEH JIOTOBOPH, CKIIOUEHH OT >KMBOTO3ACTPAXOBATENH, NMPH KOWUTO MPUTEKATEIUTE Ha MOJTUIN
ydJacTBaT BbB BB3BPBIIAEMOCTTa OT 06a30BUTe eneMeHTH. Korato ce mpuiara moaxoasT Ha POMEHINBUTE
TaKCH, JIeNIbT Ha MPEONPHUSATHETO OT MPOMEHMTE B CIpaBeUIMBaTa CTOMHOCT Ha 0a30BUTE MO3ULIMU €
BkiroueH B CSM. CrieioBaTenHo pe3yaTaTUTe OT 3acTpaxoBaTeIuTe, U3MO0I3BAIM TO3H MOJIEN, BEPOSTHO
e ObJaT 0-MaJIKO POMEHIIMBH, OTKOJIKOTO MPH 0OIIHS MOJIE.

Hosurte npaBuna 1me NOBIUSAT Ha (UHAHCOBUTE OTYETH U KITFOYOBUTE TIOKA3aTeNu 3a €(peKTUBHOCTTA Ha
BCHUKH CYOEKTH, KOWTO CKJIIOYBAT 3acTPaxoBaTEIHU JOTOBOPH HJIM WHBECTUIHOHHU JIOTOBOPU C
XapaKTEpUCTUKH HA TUCKPEITUOHHO y4acTHe.

e HWmoru, MammHu #u cbopb:keHusi: [locThIuleHHsi Tpeau TpeIBHAeHATA yHoTpeda -
N3menennst Ha MCC 16 - nata Ha Bim3aHe B cuia: 1 suyapu 2022 r.

Nzmenenneto va MCC 16 Umotn, mammau u cwopbkenus (MMC) 3a0paHsiBa Ha MpeANpUATHETO Ja
npucnana ot cebecroiiHocTTa Ha NajieH aktiuB 0T IMC BCsIKakBH MOCTBIUICHUS, TIOJTYYEHU OT MpoJaxoa
Ha MPOM3BEICHU apTUKYJIH, TOKATO MPEANPUATHETO MOATOTBS aKTUBA 3a IpeABUaeHaTa My ynotpeoa. Toit
CBIIO TaKa IOSCHSABA, Y€ MNPENNPHUATHETO ,,TECTBA JTalH AKTHBBT (PYHKIHOHHMpA MPABHIHO®, KOTaTo
OIICHSABA TEXHUYECKUTE M (HU3NUYECKUTE XapaKTEPUCTUKA Ha akThBa. (PHHAHCOBOTO MpEICTaBsHE Ha
aKTUBA HE € OT 3Ha4eHUE 3a Ta3U OLICHKA.

HpeILHpI/IHTI/ISITa Tpﬂ6Ba Jla OHOBECTABAT OTACIIHO CYMHUTC Ha MNPUXOAWUTEC U Pa3XoAuTE, CBbP3aHU C
MMPOU3BCACHUTE apTUKYJIN, KOUTO HE Ca pE3yJITar OT oOuyaiinure I[eﬁHOCTI/I Ha MpEAINpUATUCTO.

e IIpenpatka kbM Konnentyannata pamka - U3menenuss na MC®O 3 - naTa Ha Biu3aHe B
cuiaa: 1 sayapu 2022 r.

bsixa HanpaBenn He3HauutenHu uzMeneHus Ha MCOO 3 busnec komMOuHAaLUM, 32 Aa C€ aKTyalu3upar

npenpatkute kbM KoHuentyanHata paMka 3a (MHAHCOBO OTYMTaHE M J]a ce€ J100aBU H3KIIOYECHHE 32

NpU3HaBaHE Ha 3aIB/DKCHUS M YCIOBHM 3ambiikeHus B oOxsara Ha MCC 37 IlpoBusum, ycloBHH
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3aIBJKEHUSI U YCJIOBHM aKTUBU W ThiIKyBaHe 21 Hano3u. M3meHeHusiTa ChIIO NOTBBpXKIABar, 4e
YCJIOBHHTE aKTHBHU HE TPsIOBa /1a ce MPHU3HABAT KbM JIaTaTa Ha MPHI00NBaHE.

e (OoOpemMeHnuTeHu K0roBopu - Padxoau 3a usnmbaHenune Ha qorosopa M3menennst va MCC 37 -
aaTa Ha BJu3aHe B cuia: 1 simyapu 2022 r.

Nzmenenneto Ha MCC 37 nosicHsiBa, 4e NPEKUTE Pa3XoIH 3a M3IIBJIHEHUE HA JOTOBOP BKIIIOUBAT KAKTO
JIOI'BITHUTENHU Pa3XoJ4 3a U3IIbJIHEHHE Ha JO0T0BOpa, Taka U paslpe]eseHHe Ha APYTU pas3Xou, MPsKo
CBBP3aHH C W3I'BIHEHWETO Ha porosopute. [lpeam na mpusHae oTAENHA MPOBU3US 332 OOPEMEHUTEIICH
JIOTOBOD, MPEANPHUATHETO NMPU3HABA BCAKa 3aryda oT 00e3leHKa, HACTHITNIA BBPXY aKTHUBH, U3IOJI3BAHH
IIpY U3II'BJIHCHUE HAa JOr0BOpa.

e Tonumnu nogodpennss Ha MCPO crangaprute 2018-2020 r. - naTa Ha BaU3aHe B cuJja: 1
sHyapu 2022 r.
Crnennute mogoopenus Osixa puHamu3upanu npes maii 2020 T .

*  MC®O 9 OunaHCOBH HHCTPYMEHTH - MOSICHSIBA KOU TAKCH TPsOBa J1a ObJAT BKIIFOYEHH B TECTa
3a 10% 3a oTmucBaHe Ha (PMHAHCOBU NTACHBH.

* MCO®O 16 JluzuHr - u3MEHEHHWE Ha WIIOCTparuBeH mpumep 13, 3a ga ce mnpemaxHe
WIIOCTpaLUsITa Ha IUIAIIAHHUS OT JIM3UHIONATeNsl, CBbP3aHU C IMOJOOPEHHsS Ha JU3HMHIOBUTE
IpaBa, 3a J]a ce MPeMaxHe BCAKAKBO OObPKBAaHE OTHOCHO TPETHPAHETO HA CTUMYJIUTE 3a JIM3UHT.

* MC®O 1 IIpuemane Ha MeXIyHApOJHH CTaHAAPTH 32 (PMHAHCOBO OTYMTAHE 3a MBPBU MBT -
MO3BOJISIBA HAa TMPEINPUSATHS, KOUTO Ca M3MEPUJIM CBOMTE AKTHBH W TACHUBHU MO OaJaHCOBU
CTOMHOCTH, 3alMCaHd B CYETOBOJAHUTE PETHCTPH HAa TEXHUTE JpPYy’KeCTBa-Mailkd, CBHIIO Ja
WU3MEPBAT BCHUYKH PA3IHKA OT MPEU3UYMCICHUS, KaTO H3MOJI3BAT CyMHTE, OTYETEHH OT
JIpy’KecTBOTO-Maiika. ToBa M3MEHEHHWE IIe ce TIpuwiara M 3a acOlMUPaHH W CHBMECTHH
MPEINPUSITHS, KOUTO ca PEeANPUENd ChIIoTo ocBoOoknaBane mo MCOO 1.

* MCC 41 3emenenue - mpemMaxBaHE€ Ha HM3UCKBAHETO 3a MPEANPUITHATA A H3KIIOYBAT
MapUYHUTE MOTOLIM 32 JJaHBYHO oONaraHe Mpu U3MepBaHe Ha ciipaBeiuBaTa croiinoctT mo MCC
41. ToBa u3MeHEeHNE MMa 3a I1eJI J1a CE IPUBEJIE B CHOTBETCTBUE C M3MCKBAHETO HA CTaHAApTa 3a
JUCKOHTHpaHE Ha MapUYHUTE OTOLM Ha 0a3a ciel IaHbYHO objaraHe.

o Kuacudukamusi Ha MaCHBUTE KATO TeKyIId Wjiu HeTekyum - M3menenus na MCC 1 - gata
Ha Bju3ane B cuia: 1 suyapu 2023 r.

Nsmenenusra B Tecen ooxBat Ha MCC 1 IlpencraBsine Ha (GMHAHCOBU OTYETH U3SCHSBAT, Y€ TACHBHUTE CC
KJIacU(UIMPAT KaTO TEKyIW WJIM HETEKYIIH B 3aBUCHUMOCT OT TpaBaTa, KOWTO CHIECTBYBAT B Kpas Ha
oTueTHUs nepuojl. Knacudukanusra He ce BIHMsSe OT OYaKBAHUATA HA MPEANPUSITHETO WIH CHOUTHUSTA
clen jarara Ha OTYMTaHE (HANp. MOCTHIUICHWE OT KOjeOaHWe WM HAPYIICHHE Ha CIIOPa3yMEHHETO).
N3menenusdra, cpiio Taka u3scHsaBaT kakBo nMa npeasun MCC 1, korato crioMeHaBa ,,ypexaaHe™ Ha
ITacuB.

M3menenusaTa Morar Jia OBIUSAT Ha KIacU(pUKAIMATa HAa TACUBUTE, 0COOCHO HA MPEANPUATUATA, KOUTO
MIpey ca B3eMaJll MPEJBH] HaMepeHHsTa Ha PbKOBOJCTBOTO IIPH OIIPEessiHEe Ha Kiacu(HUKaHITa, KAKTO
W 32 HSIKOM MacHBU, KOUTO MOTaT /1a ObAaT npeoOpa3yBaHu B COOCTBEH KaruTal.

Te TpsiOBa ;ma ce mpuiaraT PETPOCHEKTHBHO B CHOTBETCTBHE C HopMmanHuTe n3uckBanusi B MCC 8
C4eToBOAHM MOTUTUKH, TPOMEHH B CYETOBOJITHUTE OIIEHKH U TPEIIKH.

e OnmnoBectaiBaHe Ha cueToBOAHU mojuTHkH (M3menenuss na MCC 1 u [ekaapauus 3a
npaktukata 2 Ha MC®QO) 3a roaMiiHM OTYeTHH TEPHOAH, 3aMOYBAINM HAa WM ciaex 1
siayapu 2023 1.

N3MmeHenuaTa M3UCKBAT NPEANPHUATHETO /1A OINOBECTSABAa CBOWUTE CHILIECTBEHH CUYETOBOJHHU MOJIUTHKH,
BMECTO 3HAYMMHTE CH CUETOBOJHH MOJUTHKU. JIOMBIHUTETHA U3MEHEHUS O0SICHSBAT KaK MPeIIpUsTUETO
MOJKe J1a UIeHTU(UIMPA CHIIECTBEHA CUETOBOIHA MONIUTHKA. Jlo6aBeHn ca mpuMepH 3a ToBa Kora J1aJieHa
CYETOBO/IHA TIOJIUTHKA € BEPOSITHO Aa ObJie ChlllecTBeHAa. B moakpena Ha ToBa u3MeHeHue, CbBETHT CHII0
Taka pa3pabOTH HACOKM M MpUMEpH, 3a Ja OOSCHM U Ja ce JIEMOHCTpHpa NpWIaraHeTo Ha
"yeTHUpPHUCTETIEHEH MPOLIEC Ha CHIIECTBEHOCT ", ONMCAaH B NMpakTHYecKo ussieHne mo MCPOO Ne 2.
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e Omnpenenenne Ha cyeToBoAHUTEe oueHkH (u3mMeHeHusi Ha MCC 8) 3a rogumiHu OTYETHH
TePUOAH, 3aTI0YBaIM HA W cjiex 1 ssmyapu 2023 r.

W3meneHusTa 3aMeHAT AeUHANUATA 32 IPOMSHA B CYETOBOJHHUTE OLEHKH C JePUHHUILINS 32 CUETOBOJHU
onienku. Criopesi HOBOTO OMNpEJENICHHE CUSTOBOJHHUTE OIICHKU Ca ,IAPHYHA CYMH BBHB (DHHAHCOBHTE
OTYETH, KOUTO ca 00EKT Ha HEeCUTYpHOCT Ha u3MepBaHeTo . [lpeampusrtusita pazpaboTBaT CYETOBOJHH
OIICHKH, aKO CYETOBOJIHUTE MOJUTUKNA M3UCKBAT CTATUUTE BHB (DMHAHCOBUTE OTYETH J]a C€ M3MEPBAT TIO
Ha4yMH, KOMTO BKJIIOYBA HECUTYPHOCT Ha H3MepBaHeTo. lI3MeHeHusATa H3siCHsBAT, 4e NpoMsHAaTa B
CYETOBOJIHATA OIICHKA, KOSITO € pe3yaTar OT HOBa MH(OpMAIWs WM HOBO pa3BUTHE, HE € MOMpaBKa Ha
TpelIKa.

*  OTcpoYeH JAaHBK, CBHbP3aH € AKTHBU M NACHBH, NPOU3THYAINM OT eJMHMYHA CHeJKA —
N3menenust Ha MCC 12, 3a roqyiiHU OTYETHU MEPUOIH, 3aM0YBAIIH HA WU cJiel 1 sinyapu
2023 r.
[Tpomenute 8 MCC 12 Jlanbium BBpXy nevanbara M3UCKBAT KOMITAHUUTE Jla TIPU3HABAT OTCPOUYCH JAHBK
BBPXY CHENKH, KOUTO TpPHU IThPBOHAYAHO IPHU3HABAHE BOJSAT JI0O pPaBHH CyMH Ha oOnaraeMu U
MPHUCTIAJAIA  BPEMEHHH pa3nukd. Te OOMKHOBEHO € TMpwiarar 3a CHIEJIKH Karo JIM3WHT Ha
JIM3VHTOMONYYaTe I U 3aJB/DKEHUS 32 M3BEXJaHE OT eKCIUIoaTalllsl W Ile W3WCKBAT IMpHU3HaBaHe Ha
JIOI'BJIHATEIHU OTCPOUCHHU JAaHBUYHM aKTUBU U MacuBU. MI3MeHEHHETO cliefiBa N1a ce mpuiara 3a CHENKU,
KOUTO C€ M3BBPIIBAT HAa WM CJIEeJ] HAauYaloTO Ha Hali-paHHMS TMpEACTAaBEH CpaBHUTENEH mepuona. B
JOITBTHEHUE, TIPENIIPUITHASTA TPSOBA Ja IPU3HABAT OTCPOUYCHH MAHBYHHU aKTUBHU (JJOKOIKOTO € BEPOSTHO
Te Ma ObJaT W3IMOM3BAHM) U OTCPOUYCHU MAaHBYHU 3aBKCHHUS B HAUYAIOTO HA Hall-paHHUS CPaBHHUTEICH
MepHO/ 32 BCUYKHU MPUCTIAIAIIM U 00JIaraéMH BPEMEHHHU Pa3IuKd, CBBP3aHU C:

¢ aKTUBH C IIPaBO Ha IMOJI3BAHE U 3aIbJI>KCHU 110 JIM3UHT, 1

* U3BEXK/IAHE OT EKCIUIOATAIWsl, BH3CTAHOBSIBAHE M MOJOOHU 3aJBJIKCHUS U CHOTBETHHTE CYMH,
MPU3HATH KaTO 4acT OT Ce0eCTOIHOCTTa Ha CBBP3aHUTE AKTHBH.

KymMmynaruBHuAT e(heKT OT MpH3HABAaHETO HA TE€3W KOPEKIUH ce MpU3HaBa B HEpasMpenesieHaTa nedanda
WJIM JpYT KOMIIOHEHT Ha coOcTBeHus Kanutani, cropes ciaydas. MCC 12 mo-paHo He pasriexaanie Kak 1a
C€ OTUUTAT JaHBYHUTEC e(I)eKm JIM3UHI'OBU JOTOBOPHU, IIPU3HATH B Gancha u HO)IO6HI/I CACIIKA U pa3jIniHA
noaxonu Osxa cyeTeHH 3a NpueminBH. Hskoum mnpeanmpusarusi Mo)Ke Bede J1a ca OTYMTAIM TaKhBa
TpPaH3aKIMH B CHOTBETCTBUE C HOBHTE H3HWCKBaHUS. Te3n cyOekTm Hsama Jia ObaaT 3acerHaTd OT
W3MEHEHUSATA.

4. TIpyHUMIHA HA KOHCOJIUAAIUS.

KoHcomuaupanure (UHAHCOBH OTYETH CHIAbBP)KAT KOHCOMUIMPAH OTYET 3a (PMHAHCOBOTO CBHCTOSIHHE,
KOHCOJIMAMPAH OTYET 3a Ne4aaOuTe WK 3aryOuTe U Ipyrus BCeoOXBaTeH A0XO0M, KOHCOJIUINPAH OTYET 32
MapUIHUTE MTOTOIM U KOHCOJMIUPAH OTUET 32 MPOMEHNUTE B cOOCTBeHUs Karmutan KpM 31.12.2021 r. Tesn
OTYETH BKJIIOYBAT MPEINPHUATHETO — MaiiKa M BCHYKM JBLICPHH ApYXKecTBa. J[BIIEPHO IPY>KECTBO €
JIPY>KECTBOTO, KOETO € KOHCOIMUAUPaHo OT JpyKecTBOTO-Maiika dpe3 MpHuTeKaBaHe, MPSIKO WIH HEMPSKO
Ha noeede oT 50 % OT akuMuTe ¢ MpaBo Ha IJ1ac OT KaluTaia WiIM Ype3 Bb3MOKHOCTTA 32 yIpaBjieHUe Ha
¢uHaHCOBaTa M OMepaTuBHATA MY MOJUTHKA C e MOoJy4aBaHe Ha MKOHOMUYECKH M3rOJu OT JeWHOCTTa

My.

I[Ipunara ce MeTona Ha MbIHA KoHCoMMAanus. OTyeTuTe ce 00eAMHIBAT peJl O Pejl, KaTo MO3UIMUTE OT
po/ia Ha aKTHBHUTE, MACHBHUTE, MMYILECTBATa, IPUXOJUTE M PA3XOAUTE CE CyMHpAT. BCHUKM BBTPELIHU
CICNKMA U call]a MEXIy IpyxkecTBara B Ipymara ca elMMHHUpaHd. M3BBPIICHO € SIMMUHHUpaHE Ha
HPOTHBOCTOSIIIN €IEMEHTHU: KalIUTAIOBH, (QHHAHCOBH, THPTOBCKH, M34MCIISIBAHE HA PEMyTalUs KbM J1aTaTa
Ha MPUI0OUBAHE.

Koraro npy»ecTBOTO € CBBMECTHO KOHTPOJHUPALL CHAPYKHUK, TO MPHU3HABA CBOETO ISUIOBO Y4acTHE B
CBBMECTHO KOHTPOJHMPAHUS AaKTUB KaToO HWHBECTHLMA M OTYMTA Ta3d WHBECTHLMSA IO METoNa Ha
coocrBenus kanurtan cerimacHo MCOO 11. CbBMECTHO KOHTPOJUPAHUST aKTUB TIPE/ICTABIISBA CHBMECTHO
MpEANPUATHE, Ype3 KOETO CTPaHWTE, KOUTO MPUTEkKABAT CBBMECTEH KOHTPON BBPXY HPENNPHSTHETO,
VMaT MpaBO Ha HETHUTE aKTHBH Ha NMPEINPHUATHETO.
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5. Caejku B 4y:KIecTPaHHA BaJIyTa

Crhenkure B 4yXKIeCTpaHHA BaJyTa Ce OTYMTAT BbB ()yHKIIMOHATHATA BalyTa Ha [ pynara mo opuumaiHus
0OMEHEeH Kypc KbM JlaraTta Ha cienkara (o0sseHus pukcuHr Ha beiarapcka HapoaHa 6anka). [levanoure u
3aryOuTe OT KypCOBH Pa3JIMKH, KOUTO BH3HUKBAT MPU YPEIKIAHETO HA TE3H CICIKH M MPEOICHSBAHETO Ha
HNapUYHUTE MMO3UIMU B Uy XKISCTPaHHA BayTa KbM Kpas Ha OTUCTHHsI IEPHOJ, Ce MPU3HABAT B neyanbara
WM 3aryoara.

Henapuunute nosuiuy, OIEHSABaHW MO HCTOPUYECKA ILIEHA B UyXXIECTpaHHA BallyTa, C€ OTYMTAT IO
0OMEeHHHA Kypc KbM JaTaTa Ha cAeikara (He ca mpeoleHeHu). HemapuuHuTe MO3MIMH, OLCHSBAHHU TIO
CTpaBe/IIBa CTOMHOCT B Wy KJECTpaHHA BalyTa, CE€ OTYHTAT IO OOMEHHHS KypC KbM JlaTara, Ha KOsTO €
ompeiesieHa CripaBeIIuBara CTOMHOCT.

[ledan6u u 3aryOu OT IPOMEHHU BBB BATyTHUTE KypCOBE.

banancoBara cToHHOCT Ha ()MHAHCOBHUTE aKTUBH, ICHOMUHHPAHU B Uy XKIECTpaHHA BaJyTa, CE OMPEICIIs B
CHOTBETHATAa 4y’KAECTPaHHA BaJlyTa M C€ INPEU3UUCIIABA 10 3aKIIOYUTEIHHUS Kypc B Kpas Ha BCEKH
OTYETEH MEePUO/I.

6. CueToBOAHHU NMpEeanoJa0KCHUsA U l'lpl/lﬁ.]'lI/BI/lTeJ'IHI/l CYE€TOBO/JIHM OLICHKMH.

UzroresHe Ha QuHaHcoBus oT4eT B choTBeTcTBHE ¢ MCC HM3HMCKBa pBKOBOJICTBOTO Ha ['pymara na
npuiara NPUOIU3UTENHH CYETOBOJHHM OLIEHKA W TPEATOJIOKEHUs, KOWTO OKa3BaT BIHUSHHE BBPXY
OTYETEHUTE aKTUBU U I1aCUBH, U OIIOBECTSIBAHETO HA YCIOBHUTE aKTUBHU U NIACHBM KbM JlaTaTa Ha OajaHca.
Beropekn, uye omeHkuTe ca OasupaHM Ha 3HAHHETO HAa PBKOBOACTBOTO 3a TEKYIIM CHOUTHS,
JEHCTBUTETHUTE PE3YIATATU MOKE J1a C€ pa3IN4aBaT OT U3I0I3BAaHUTE CYETOBOIHU OLICHKH.

7. llpuxoau. llpu3naBane Ha npuxoauTe.
[Ipuxonute Ha ['pynarta BKIIOYBAT MPUXOIHU B CIAEAHNUTE HAIIPABICHUS:

[Ipuxoau ot npogax6a Ha MPOAYKIHS U CTOKH;

[Ipuxoau cBBp3aHU CHC CAETKU 32 U3BBPILBAHE HA YCIYTH;
[Ipuxoau oT ynpaBieHue Ha HEABUKUMH UMOTH;
DHUHAHCOBHU NMPHUXOM OT ONEPALH C (PHAHCOBH AKTHBH;
IIpuxoau oT IMXBU IO NPEIOCTABEHU 3aEMH.

3a Aa Onpeacin JaJInu U KakK J1a MprU3HaC NpHUxX0au, prnaTa H3M0J13Ba CICIHUTEC 5 CTBIIKH:

1. Unerruduiimpane Ha OTOBOPA C KIIVEHT;

2. Unentuduimpane Ha 3aIbHKSHHSITA 32 U3ITBIHEHUE,

3. OnpezensiHe HA LIEHATa Ha CIIEIKATA;

4. PaznpesienieHne Ha IleHaTa Ha CIENKaTa KbM 3aIBIDKEHUSTA 32 U3IBIHEHHUE;

5. Ilpu3HaBaHe HA MPUXOJUTE, KOTaTO Ca yAOBICTBOPEHHU 3aIbIKCHU SITA 38 U3ITBIHCHUE.

HpI/IXOI[I/ITe CC IIpU3HAaBaT WJIK B JaACH MOMCHT WJIN C TCUHCHUC HAa BPEMETO, KOIraTo WJIM JOKAaTO prHaTa
YAOBJICTBOPHU 3abJIZKCHUATA 3a UBITBIIHCHUC, H3B’LpHIBafIKPI 066H13HI/IT6 YCIIyru Ha CBOUTC KIIUCHTHU.

I'pynara mpu3HaBa KaTro 3aJB/DKEHHMS] 110 JOTOBOP BBb3HArPaKICHHE, IOJMYYEHO I10 OTHOILUCHHE Ha
HEY/IOBJIIETBOPEHHU 3aJBbJKCHUS 32 M3MBIHEHHWE U TU MPEACTaBs KaTo JPYTd 3aJbJKEHUS B OTYETa 3a
¢uHancoBoTo checrosHue. [lo chims HaywH, ako ['pymaTa yJIOBIETBOPH 3aIb/DKCHHE 32 W3ITBIHCHHUE,
npeay Jia ToJAy4YH Bbh3HArpaXKICHUETO, TO MPHU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE WMIIM aKTHB IO
JIOTOBOPA, WIIM B3€EMaHe, B 3aBUCHMOCT OT TOBa JaJli c€ M3HCKBA HEILO JPYTo OCBEH OMPEAETICHO BpeMe 3a
[I0JIy4aBaHE Ha Bb3HArPaXICHUETO

A. Tlpuxoa oT Npoaakda HA NPOAYKINMS M CTOKH C€ NIPU3HABA, KOTAaToO ca MPEXBHPJICHN HA KyIyBada
3HaYMMUTE TOJI3M U PUCKOBE OT COOCTBEHOCTTA Ha MpenocTaBeHWTe cToku. CuMTta ce, 4e 3HauMMHUTE
PHUCKOBE M IIOJI3H Ca MPEXBBPIICHU Ha KyIlyBada, KOTaTo KJIIMEHTHT € MPHUEN CTOKUTE 0e3 Bh3paskeHHE.
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b. IlpuxoauTe, CBLP3aHU ChC CIEJIKH 32 U3BbPIIBAHE HA YCIVIH, CE IMprU3HaBaT B 3aBUCUMOCT OT €Talla
Ha 3aBBpUHICHOCT Ha CACJIKATA KbM JaraTa Ha CBbCTAaBAHC Ha CUCTOBOIHMA 6anch, Ipu ycCJIOBHUEC, Y€
PE3YITATHT OT CACIIKATAa MOJKE a CC OLCHU HAACKIHO.

ETamsr Ha 3aBBPIICHOCT Ha CJAENKara ce ompesens Ha 0a3a yacTTa, KOATO HAlpaBEeHUTE JO MOMEHTa
pasxo/u MpeJCTaBIsIBaT OT OOIIUs 00eM Ha TMPEABUCHUTE Pa3XoJd MO CJeNKara KaTto camo Pa3XxOJHTe,
KOHMTO OTPa3siBaT M3BBPIICHUTE IO MOMEHTA YCIYTH, CE€ BKIOYBAT B HANPABEHUTE JI0 MOMEHTA Pa3X0JH U
caMO pPa3XOJHTe, KOUTO OTpa3sBaT HM3BBPIICHHUTE YCIyTH WIA TE3H, KOMTO IIe OBIAT W3BBPIICHU, CC
BKJIFOUBAT B OOINMs 00EM Ha IPEIBUACHUTE Pa3X0/IH IO CJIE/IKATA.

B. IIpuxonute oT HaeMm ce mpu3HaBaT B OT4YeTa 3a 10X0UTe Ha 6a3a JMHEIHNS MeTO/l 32 BpeMeTO Ha
NMPOABIKUTETHOCT HA JIN3HHTOBHSI I0TOBOP.

[IpuxonsT, ch3maaeH OT M3MOJ3BAHETO OT APYTH JHIA HAa JIMXBOHOCHU aKTUBU Ha MPEANPHUATHETO (T.€.
MPUXOIBT OT JIMXBH), Bh3HATPAXKIICHUS 32 MpaBa W JAUBHUJICHTH, C€ MPU3HABA MO0 METOJIa Ha €(EeKTHBHATA
JIMXBa, KOTaTO € BEPOSTHO MPEANPHUSATHETO Ja UMa UKOHOMHYECKH IOJ3H, CBBP3aHU ChC CHEIKaTa; U
cymara Ha MpUXO0JAUTe MOXe HaZeKIHO J1a Ob/Ie OIleHeHa.

I'. Ilpuxonu oT JIMXBH

JluxBenure npuxoau ca mpusHaTH B OTdeTa 3a BceoOXBAaTHHS JOXOJ ype3 NMpUIaraHeTo Ha MeToja Ha
e(eKTHBHHS JIMXBEH MPOLEHT. EQEKTUBHUAT JMXBEH IPOLEHT € TO3U, KOHUTO TOYHO IUCKOHTHpA
OYaKBaHUTE OBCHIN MAPUYHH MOCTHIUIEHHS MPe3 CPOKa Ha (PUHAHCOBHSI aKTHB JI0 OalaHCOBaTa CTOHHOCT
Ha akTuBa. E(QeKTMBHUAT NHMXBEH TPOIEHT ce OmpeneNs NpH IThPBOHAYATHOTO NPH3HABAaHE Ha
(hMHAHCOBHUS aKTHB U BIIOCIIEICTBHE HE CE KOPUTHPA.

W3uncnsBaneto Ha eQEKTUBEHHUS JHMXBEH IPOIEHT BKIIOYBA BCHYKM KOMHCHOHHHU, IMOMYYEHH WU
MJIaTeHH, TPAH3aKUMOHHMU DPa3XoAM, KaKTO M OTCTBIKMA WJIM TNPEMHUH, KOUTO Ca Hepas3leiHa 4acT OT
e(EeKTUBHHS JIMXBEH IMPOLEHT. TpaH3aKIMOHHUTE Pa3XxOAM ca BHTPEUIHO MPHCBHIIH Pa3XxOlH, ITHPEKTHO
OTHACSIIH C€ KbM NPUA00MBaHETO, EMUTHPAHETO WIIM OTIHCBAHETO HA (PMHAHCOB aKTHB MJIHU MACHB.

Jluxeenute npuxoau B OTUeTa 3a BCEOOXBATHUS JIOXO]T BKIIOUBAT:

o JInxsu IIpU3HAaTU Ha 6333Ta Ha e(beKTI/IBeH JIMXBCH IPOLCHT II0 (bI/IHaHCOBI/I AKTUBU W IIaCHUBU
OTYUTAHH [0 AaMOPTU3UPaHA CTOWHOCT.

e HecneueneHusr ¢puHAHCOB A0XO[ (JIMXBa) MPEACTABIsABA pa3IMKaTa MeXIy OpyTHaTa U HeTHaTa
HWHBCCTUIIMA B JIM3UHIOBUA OOTOBOP, KAaTo 6p}7THaTa HWHBECTUIHA B JIMUBUHI'OB JJOTOBOp € CyMaTa
Ha MUHMMAJIHUTE JIN3UHTOBH IUIAIIAHUS ¥ HErapaHTHpaHaTa OCTaThyHa CTOWHOCT, HAuMCIIeHA 3a
ausuHroMarens. llpuxomure OT JMXBM MO JIM3MHIOBH omnepanud ((HUHAHCOBHUAT [I0XOX) ce
pasnpenensT 3a Cpoka Ha JU3MHIOBUS JOTOBOP M C€ IpU3HABar Ha 0aszaTa Ha KOHCTaHTHA
HEepHOINYHA HOPMa Ha BB3BPAIIaeMOCT OT HETHATa MHBECTUIUS HA JIM3UHTOATEIsL.

IIpuxonuTe OT JMXBY 32 3a0aBeHN IUIANAHUS HA KIMEHTH CE HAYHCIIABAT KaTo (PMHAHCOB TPUXOJ TIPU
e(eKTUBHO IUIAIAHE, MOpPaJy CHIIECTBEHA HECHUTYPHOCT 33 BB3CTAHOBSBAHE Ha JBIDKAMATa CTOMHOCT

IIpey PEATHOTO 3aIllallaHe.
8. Pa3sxonu. [IpusnaBane Ha pa3xogure.

OnepaTHBHHUTE Pa3XolM ce MPU3HABAT B MevanbaTa WK 3arybara MpH MOJA3BaHETO HA YCIyTHUTE WU Ha
JlaTata Ha BH3HUKBAHETO UM, IIPH CIIa3BaHe Ha MPUHIINIIA 38 ChIIOCTABUMOCT C MPUXOUTE.

AIMWHHCTPAaTHBHHUTE PA3XOJM CE€ TMPHU3HABAaT KaTO pPa3XxoAM, HANpaBeHH Npe3 ToJWHAaTa, KOUTO ca
CBBP3aHU C YIPABICHUETO M AJIMUHHCTPUPAHETO Ha JApyXecTBara OT Ipymara, BKIIOUMUTEIHO Pa3XOAH,
KOHMTO CE€ OTHACAT JI0 a]MUHUCTPATUBHIUS IEPCOHAN, PHKOBOJTHUTE CITY>KUTEIH, pa3Xxoau 3a oduca u Apyru
BBHILIHH YCIYTH.

Pa3zxonuTe 3a Obemn nmepuoau (MpearuiaTeHN pa3xoan) ce OTarar 3a MprU3HaBaHe KaTo TEKYII[ Pa3xoJ]
3a Mepuoa, pe3 KOHUTO JOrOBOPUTE 3a KOUTO CE OTHACST, CC M3IbJIHSBAT.
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Jpyru onepatuBHYU NPUXOIU M PA3XOJ BKIIOYBAT MO3ULMH OT BTOPOCTENIEHEH XapaKTep IO OTHOIIEHUE
OCHOBHara JIEHHOCT Ha Apy»xecTBaTa oT ['pynara.

A. Pa3xo/u 32 JIUXBU U PA3X0JM 110 3aeMH
Pa3xoauTe 3a JIMXBU CE OTYMTAT TEKYNIO MO METOAa Ha ©(PEeKTUBHUS JIMXBEH NpOICHT. EdeKTHBHHSAT

JMUXBEH TPOIEHT € TO3W, KOWTO TOYHO AWCKOHTHpA OYAaKBaHWTE OBACIIN TMapuyHU IUTAMAHUS |
MOCTHIUICHUS TPe3 Cpoka Ha (PMHAHCOBUS MAcCHB JIO OalaHCOBara CTOMHOCT Ha macuBa. EQEKTHBHHAT
JIUXBEH TPOIICHT CE OMpeess PU MBPBOHAYATHOTO IPU3HABAHE HA (DMHAHCOBUS ITACHB M BIIOCIIC/ICTBUE
HE C€ KOpUTHUpa.

WzuncnsBaneto Ha €(EKTUBEHMS JHMXBEH IPOLEHT BKIIOYBA BCUYKM KOMHCHOHHH, IOJYyYEHH HWIN
MJIaTeHU, TPAH3aKIHMOHHU Pa3XoAu, KaKTO M OTCTBIKM WM TNPEMUH, KOUTO ca Hepas3/enHa YacT OT
e(eKTHUBHHMSI JIMXBEH IPOLIEHT. TpaH3aKIMOHHUTE Pa3Xx0d Ca BBTPEIIHO MPHUCHILU Pa3XxOau, AUPEKTHO
OTHACSILH C€ KbM NPUI00MBaHETO, EMUTHUPAHETO WM OTHMCBAHETO HA (PMHAHCOB aKTHB MJIH MACHB.

Pa3xomure 1o 3aemMu OCHOBHO NPEACTABISABAT JIUXBU MO 3a€MHUTE Ha MPEANPHUATHETO. BCcHuku pa3xoau mo
3a€MH, KOMTO JUPEKTHO Morar Ja ObJaT OTHECEHH KbM 3aKyIyBaHETO, CTPOUTEICTBOTO WIIH
IIPOM3BOJICTBOTO HA €IMH OTTOBApSIII] HAa YCIOBHUATA aKTHB, C€ KaMTAIM3HMpPAT Npe3 Meproja, B KOWTO ce
OYaKBa aKTUBBT Jia Ob/I€ 3aBBPILUCH U MPHUBEJCH B TOTOBHOCT 3a M3MOJI3BaHe WK Mpoaaxkba. OcraHamure
pas3xo/M MO 3aeMU ce MPU3HABAT KaTo Pa3XxoJ 3a IepHo/ia, B KOWTO ca Bh3HUKHAIIH, B OTYETA 3a JOXOJUTE
Ha peq ,,OUHAHCOBH pa3xoau’”.

Koraro ca NOJY4Y€HU 3acMU 0e3 KOHKPETHO MNCJICBO IMPCIHAZHAYCHHUE W TE Ca H3MOJ3BAHU 3a
HpI/II[O6I/IBaH€TO Ha CIUH OTroBapsdll Ha YCJIOBUATA AKTHUB, pasMCPBT HA PA3XOAUTEC IO 3aCMHU, KOUTO
Morar a c€ KaltuTaJnu3upar, C€ OpeaAciid Ype3 MpujlaraHe Ha NpPOUCHT Ha KalluTalnu3allusd KbM pa3xoquTe
II0 TO3H aKTHB. HpOLIeHT’BT Ha KaruvTalau3anysa € CpCAHOIPETCIVICHATA BEJIMUMHA Ha Pa3XoJuTe IO 3aCMU,
OTHECCHHU KBM 3a€MHUTC Ha prr[aTa, KOUTO Ca HEIOraCCHH IIpE3 MEPUOad, KaTO C€ HM3KIIIOYAT 3aCMUTC,
IMOJIYYCHHU CIICHHUAITHO 3a LEINTE Ha HpI/I,[[06I/IBaHC Ha €AWH OTTOBAapAII Ha yCJIOBUATA aKTHB.

b. Takcy 1 KOMHUCHOHH

HpI/IXO)II/ITe nu pa3xog11/1Te OT TaKCM U KOMMHCHOHH, KOUTO Ca Hepa311enHa qacTt OT e(beKTHBHI/ISI JINXBCH
MIPOIICHT 3a (PMHAHCOB aKTHB WJIV [TACHB CE BKJIFOUBAT B M3YMCICHUETO Ha €(PEKTHBHMS JIMXBEH TPOIICHT.
Hpyrure pasxoad 3a TakCM M KOMHCHOHH, CBBP3aHM OCHOBHO C OaHKOBM YCJIYIM, C€ IMPH3HABaT C
MOJy4YaBaHETO Ha ChOTBETHUTE YCIIYTH.

B. bu3Hec KOMOMHAIIMH M PENMYTALS

Bcuukn OusHeC KOMOWHAIMM C€ OTYHUTAT CUYETOBOJHO IO METO/Aa Ha TMOKyIKaTa, KOHTO BKITIOYBA
NpU3HAaBaHE Ha pa3rpaHUYMMHUTE AaKTUBH M IAaCHBH Ha MPHIOOUTOTO JAPYKECTBO, BKIFOUUTEIHO
YCIIOBHUTE 3aJIbJDKCHUS, HE3aBUCHMO Jalld T¢ ca OWIM NPU3HATH BHB (DMHAHCOBUTE OTUCTH TPEIH
npuaoouBanero. [Ipy MbPBOHAYATHOTO MPHU3HABAHE AKTHBUTE M MACHBHUTE HA MPUIOOHMTOTO IIBIEPHO
MPEeANPUATAE Ca BKIIOYCHH B KOHCOIMIUPAHUS OalaHC MO TSAXHA CIPaBEUTUBA CTOHHOCT, KOSITO CITYKH
karo 0a3a 3a TMOCIENBaIlO OIEHSBaHE B CHLOTBETCTBHE CHC CUECTOBOJHATA IOJUTHKA Ha [pymara.
Penyranusdra ce npusHaBa cliel OnpeAesHe Ha BCUYKU pa3rpaHUdMMU HaMaTepUaaIHu aKTHUBU.

[lonokutenHata pemyTanysi TpeACTABIsABA MPEBUIICHUETO Ha IleHATa Ha NpUA0OMBaHE HAaJ
CrpaBeIBaTa CTOMHOCT Ha Jiefla Ha I'pymara B pa3rpaHMYMMHUTE HETHW aKTHBH HA MPHUI00MBAHOTO
JIPYy’KeCTBO KbM Jarata Ha npuaoOuBaHe. Bcsko mpeBuineHne Ha pa3rpaHMYMMHUTE HETHH aKTHBH Haj
IIeHaTa Ha pUJoOMBaHe ce npu3HaBa B OTyeTa 3a JOXOAUTE HEMOCPEACTBEHO Cie]] MPUA00HBaHETO.

[Tpu OuzHec koMOWHAIMS, TIOCTUTHATA Ha eTamu, | pymara mpeoneHsBa IbPXKAHOTO MPEAN KamuTaJoBO
ydacTie B NMPHUIOOMBAHOTO TIPENPHUATHE MO CHpaBEUIMBa CTOWHOCT KBM JaTaTa Ha MpHIoOHMBaHE (T..
KbM JIaTaTa Ha MpUI00MBaHe Ha KOHTPOJ) U MpU3HAaBa MPOU3THYaIaTa nevyandaTa uim 3aryoarta, ako uMa
TaKuBa, B nevandara wiu 3arybara. CymuTe, IpU3HATH B APYrusi BCEOOXBATEH OXOA OT JSUIOBO y4yacTue
B MpHUI0OMBAHOTO TPEANPHUITUE TPEAN JaraTa Ha MpU0OMBaHE Ha KOHTPOJI, Ce MPU3HABAT Ha ChIIara
0a3a, kakTo ako ['pynara ce e ocBOOOAMIA JUPEKTHO OT ABPKAHOTO MPEAN KAUTAIOBO YYacTHE.
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AKO ITbPBOHAYATTHOTO CUETOBOJHO OTUMTAaHE HAa OM3HEC KOMOWHAIMSITA HE € MPHUKIIOYEHO O Kpas Ha
OTYETHHS TIEPUOJ, B KOWTO C€ OCHIIECTBSIBA KOMOWHAIMATA, |pymnara OTYWTa MPOBU3OPHU CYMH 3a
CTaTHHTE, 32 KOUTO OTYMUTAHETO HE € MpHUKIoYmWIo. [Ipe3 meprona Ha olleHsBaHE, KOWTO HE MOXeE Ja
HajJBHIIABa €IHA TOJWHA OT JaraTa Ha mnpujaoOuBaHe, [pymara Kopurupa CbhbC 3aJHa Jara TE3H
MIPOBU30PHU CYMH WM MpPU3HABA JOMBIHUTEHU aKTWBU WIM MAacHUBH, 3a Jla OTpa3ud HOBAara IMOJy4deHa
nHpopMaIus 3a GaKkTUTE U O0OCTOSTEIICTBATA, KOUTO Ca CHIIECTBYBAIM KbM Jarara Ha NMpUaI0OUBaHE U,
aKo ca OWJIM M3BECTHH, IsAXa Ja TOBIUSAT Ha OIEHKAaTa HAa CYMUTE, NPU3HATH KbM Ta3u jaara. Bcesko
BBh3HATPKJICHHE TI0]] YCIIOBHE, IBIHKAMO OT TPUI00UBAIINS, CE PU3HABA TIO CIIPAaBETUBA CTOWHOCT KbM
JaTara Ha NPUIO0MBAHE M CE BKIIOYBA KATO YaCT OT NPEXBBPJICHOTO BB3HArpakJIecHHE B 3aMsIHA Ha
npuo0nBaHOTO NpeanpusTue. llocienBamy MpoMeH B CITpaBeIMBaTa CTOWHOCT Ha BH3HATPAKICHUETO
MO/ YCJIOBHE, KOETO ¢ KIacU(HMIMPAaHO KAaTO aKTUB WM IACHUB, CE IPHU3HABAT B CHOTBETCTBHE C
nsnckBanusara Ha MCC 39 | duHaHCOBM MHCTPYMEHTH: MTPU3HABAHE M OlCHsIBaHE WIIM B revanbaTa Wiu
3arybata WM KaTo TMPOMSHA B JIPYyTUsS BCEOOXBAaTEH MOXOJ. AKO BB3HAIPAXICHUETO IIO7 YCIOBUE €
Kinacu(UIMpaHo Karo COOCTBEH KamuTal, TO HE CE TPEOIEHsBA JIO OKOHYATEITHOTO MY YpEXIaHe B
coOcTBeHus karutai. [IpoMenr B cripaBemMBaTa CTOMHOCT Ha BB3HATPAKICHUETO TOJ YCIOBHE, KOUTO
TIpeICTaBIsBaT MPOBU30PHU CYMH IIpe3 IMepro/ia Ha OLIEHABaHE, CE 0TPa3siBaT PETPOCIEKTHUBHO 32 CMETKA
Ha pernyranusaTa. buzHec KoMOMHaNWM, ockiecTBeHn npenau 1 sHyapu 2010 T., ca OTYETEHU CHITIACHO
npenunHara sepcust Ha MCOO 3.

I'. JlaHbLIM BBPXY J0X01a

Pa3XOI[I/ITe 3a JaHblH, IPU3HATH B reyanoaTa Win 3ary6aTa, BKJIFOYUBAT CyMaTa Ha OTCPOUYCHUTC U TCKYIIIH
JaHBbIM, KOUTO HE Ca IPU3HATHU B APYTUA BCeOOXBaTeH A0X0 Ui JUPCKTHO B COOCTBEHMSI KalUTAJL

Texyumre NaHbYHM AKTUBU W/WIM TIACHBU TPEJICTABISABAT TE€3HM 3aAbIDKCHUS KbM MM B3eMaHHs OT
JAHbYHUTE WHCTUTYLMM, OTHACALIM CE€ 3a TEKyIIM WIM INPEIXOJHH OTYETHU IEPHOIM, KOMTO HE ca
MJIaTeHW KBbM Jarara Ha (MHAHCOBUS OTYET. TeKyIIUAT NaHbK € ABKUM BBPXY oOjaraeMus JOXOJ,
KOWTO ce pa3iudaBa OT revandara win 3arydara BbB (PMHAHCOBUTE OTYETH. M34HCIsBaHETO HA TEKYIIHS
JAaHBK € 0azupaH Ha JaHBYHHUTE CTaBKH U HA JaHBUHHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpas Ha OTYETHHS
HEPUOL.

OTCqueHHTe JaHbOU C€ H3YUCIIABAT IO IMAaCMBHUA METOJA 3a BCUYKW BPEMCHHH PA3JIUKU MCKIAY
OajaHcoBaTa CTOMHOCT Ha aKTHMBUTE W MACUBUTE M TAXHATA JaHbYHa OCHOBA. OTcpoqu JaHBK HE CC
MNpeaABMXXaa IMPU IbPBOHAYAITHOTO IPHU3HABAHEC HA AKTHUB WJIM MAaCHUB, OCBCH AKO CHOTBETHATA TPaH3aKIHA
HE 3aciAra JaHbYHAaTa WiIN CYCTOBOAHATA neyasnoa.

OTCpO‘IeHI/ITe JaHBbYHU aKTUBHU W IIaCMBHU HC C€ AMCKOHTHUPAT. HpI/I TAXHOTO H3YMCICHHUEC CC H3IIOJI3BaAT
JaHb4YHHM CTaBKH, KOUTO CC OYaKBa Ja 6’L,I[aT MMPpWIOXKHUMHU 3a IMCpUoJa Ha pCain3anusiara uM, IIpu yCiIOBUC
4¢C TC Ca BJIC3JIM B CHJIa WK € CUTYPHO, Y€ IIC BJIC3HAT B CHUJIa, KbM Kpasd HAa OTUCTHHUA IICPUOI.

OTCpO‘IeHI/ITe JaHBYHU MTaCHBU CC IPU3HABAT B IIBJICH Pa3sMcEp.

OTCpoYCHHU JaHBUYHN aKTHBHU CE MPHU3HABAT, CAMO aKO CHINECTBYBA BEPOSITHOCT T Ja OBJAT YCBOCHH Ype3
OpAeIy odraraeMu JT0XOIH.

[IpoMsiHaTa B OTCpOUEHHUTE AAHBYHW AKTUBU WJIM MACHBU CE MPH3HABA KaTO KOMIIOHEHT OT JaHBUHUA
NPUXOJ WIN pa3xo]] B redandaTa MM 3arydaTa, OCBEH aKO T€ HE ca CBBP3BAHU C MO3UIMH, IPU3HATH B
JpyTHUsl BCeoOXBaTeH J0X0. (Hamp. MPEOIeHKa Ha 3eMs1) WK JUPEKTHO B COOCTBEHUS KalUTall, IIPH KOETO
CBHOTBETHUST OTCPOUECH JIAHBK Ce MPU3HABA B PYTHUs BCEOOXBATEH JOXO]] HIIM B COOCTBEHHSI KaITUTAI.

9. Herekyumu AKTHBH
A. IMOTH, MAIIIMHU ¥ CHOPbKEHUS H 000PY/IBaHE

ITvpeonauanno npuoodusane
H’prOHa‘IaﬂHOTO OLICHsBaHC Ha ll’b.]]FOTpaﬁHHTC MaTCpUuaiHi aKTHUBU CC U3BBbpILIBA:
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e [lo mena Ha mpumOoOMBaHE, KOSATO BKIIFOYBA: TOKyIHATa IIeHA (BKJI. MHTAa M HEBB3CTAaHOBUMH
JIaHbIM), BCUUKH IPEKU Pa3xXOaU 3a MPHUBSKIAHE HA JAJICH aKTUB B PabOTHO CHCTOSHHE B
CHOTBETCTBHE C TIPEIHA3HAUYCHUETO MY - 33 aKTHBH MPHI0OUTH OT BHHIITHA U3TOYHUIIN;

e [lo crpaBemiriBa CTOMHOCT: 3a TIOJYYCHHUTE B PE3yJITAT Ha OC3BB3ME3/IHA CIICIIKA,;

Ilo oreHka: mpHeTa OT ChJa, U BCHIKH MPEKU Pa3Xod 3a MPUBEKIAHE HA 1aJICH aKTUB B PA0OTHO
CBCTOSIHUE B CHOTBETCTBHUE C TIPETHA3HAYCHUETO MY - 32 TIOYYEeHH aKTUBU KaTo allOpTHA BHOCKA.

AKTHBH, 4HSITO IIeHA HAa PHUI0OWBaHE ¢ SKBUBAJICHTHA Wi HajaBuIasa 700 IB., ce KamuTaIn3upar.

Iocneosauio ouensnsane

[TocnenBamoTo olleHSBaHE Ha ABITOTPAWHUTE MaTEpHUAHHU AaKTHUBU CE€ HU3BBPIIBA IO TMPEOICHEHA
CTOMHOCT, KOSITO € paBHa Ha CIpaBeJUIMBaTa CTOMHOCT KbM JaTaTa Ha NPEOLECHKAaTa, HamaleHa ¢
HaTpyIaHUTE B MOCIIEICTBAE aMOPTH3AIMH U 3aryOr OT 00e3IIeHKa.

Ilocneosawu pazxoou

HOCJ’ICI[BaII_II/I pa3xoau 3a PpCMOHT U NOAAPBIKKA CC OTPa3daABAT B OTHCTA 3a JOXOAWUTC KbM MOMCHTA Ha
H3BBPUIBAHETO UM, OCBCH aKO HAMA ACHH O0Ka3aTClICTBA, Y€ U3BBPIIBAHETO UM IIC NOBEAC A0 YBCINYCHU
MKOHOMHYECKH H3TOJM OT H3M0JI3BaHETO Ha akThBa. ToraBa Te3u pa3xoau €€ KaluTalInu3upaTr KbM
OTUeTHaTa CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHeTO HAa ABITOTPAaHHM MaTepUaHM aKTHUBU OT OajlaHca € MpH Mpojak0da WM KOraTo aKTUBBT
OKOHYATeIHO OBbJe M3BEINCH OT YNoTpeda M CieA OTHHCBAHETO My HE C€ OYakBaT HUKAKBH JAPYTH
MKOHOMMYECKH U3TOH.

[leyanbara winu 3ary6arta oT npojaaxdata Ha UMOTH, MAIlIMHA U ChOPBIKSHUS CE OIPE/IeNsl KaTo pa3jinuka
MEXIy MOCTBIUICHUATA OT Mpojaaxk0dara u OalaHcoBaTa CTOMHOCT HA aKTHBA W Ce MPU3HABA B OTYETa 32
JOXO/UTe Ha pen ,,Ileqanda/ 3aryba ot nmponax6a Ha HETEKYIIN aKTUBH .

Amopmuszayusn

['pymara mpmiara JMHEEH METOJ Ha aMOpTH3als. AMOPTH3MPAHETO HA aKTUBHUTE 3allovBa OT Mecela
cIIe/IBal] Mecera Ha MpuI00MBaHeTO UM. 3eMsiTa ¥ aKTUBUTE, B IIPOLIEC Ha M3rPaXkIaHe HEe Ce aMOPTU3HPAT.
[lone3nusi KMBOT TO TPYNH aKkTHBH € cChoOpaseH c: (HU3MYECKOTO W3HOCBaHE, crelnudukara Ha
00opyBaHeTo, ObJeNUTE HAMEPEHHS 32 YIOTpeda U C TPEANoNIaraéMoTO MOPAIHO OCTapsiBaHe.

OHpeI[CJ'IGHI/Iﬂ MMOJIC3CH KUBOT I10 I'PYIIX aKTUBHU € KAKTO CJICABA:

MATEPHUAJIHU AKTHBH IIOJIE3EH )KUBOT
Crpanu 25-50 ronuHU
MarvHu ¥ ChOpBIKEHUS 3-27 roquan
TpaHCIIOPTHU CpeCTBA 4-10 romuHN
CTonaHCKH HHBEHTAp 3-8 romuaN
Kowmntotpu 2-3 roguHu

OcrarpuHaTa CTOMHOCT M IIOJIC3HMAT >KMBOT Ha HUMOTHU, MAlIMHU W CBOPAXKCHUA CC MNPCOLCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTYCTHA JaTa.

Obe3uenka

[Ipu n3uucsiBane pa3mepa Ha oOe3leHKaTa ce AC(PUHUpPA Hail-MankaTa pa3rpaHMYMMa Ipyra aKTUBH, 3a
KOATO MoraT Aa ObAarT ONpeelieHd CaMOCTOSTEeNTHN MapuyHu TOTONM (€IUHHIIA, TeHepUpala mapuaHu
moToitn). B pe3yirar Ha ToBa HIKOW OT aKTUBUTE MOJJICHKAT Ha TECT 3a 00€3ICHKa Ha MHIMBUIyalHa 0a3a,
a IpyTH - Ha 06a3a Ha eWHHUIIA, TeHEPHUpPAIa TAPUIHN TIOTOIIH.

Bcuuku aktMBH U CAVMHUIIY, T'CHCpUpAIl MNapuiHU ITOTOLMU, CC TCCTBAT 3a 0663HCHK3 IIOHE€ BCIHBIXK
TOOUIIIHO. Bcenukn Apyru OTACJIHH aKTUBU WKW €IUHWIU, FCHEpUpAIU NapyUYHH IIOTOLH, CE TCCTBAT 3a
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0663H6HKa, KOraro CBHOWTHS HIH IpoMsiHa B 00cTOSTEICTBATA HHAWKHpAT, Y€ TAXHATa OamaHcoBa
CTOMHOCT HE MOXKeE Ja 6'[),[[6 BB3CTaHOBCHA.

3a zaryba or oOe3lieHKa ce MpHU3HaBa cymara, ¢ KOATO OalaHcoBara CTOWHOCT Ha JaJieH aKTUB WU
SIIMHMIIA, TCHEpUpaIlla ITapUIHU TIOTOIM, TPEBUIIABA Bh3CTAHOBUMATAa UM CTOMHOCT, KOSTO € MO-BUCOKaTa
OT CTpaBE/ITBATa CTOMHOCT, HAMAJTICHA C Pa3X0JIUTE MO MPojax0a Ha JaJeH aKTHB, U HErOBaTa CTOWHOCT
B ynoTpeba. 3a J1a onpeesan CTORHOCTTA B yIIOTpeOa, pHKOBOJCTBOTO Ha ['pymara u3uuciisaBa O4aKBaHUTE
OBJICIN TTAPUYHK TTOTOIM 32 BCSAKA CAWHHIIA, TCHEpUpaIla MapHIHA MOTOIM, U ONPEENs MOIX OIS
JIMCKOHTOB (PakTOp C I KalKyJIMpaHe Ha HACTOsAIAaTa CTOMHOCT Ha TEe3d MNapu4yHu mnortoim. [lpu
W3YUCISIBAHE HA OYAKBAHUTE OBICIIN MAPUYHH TOTOIHM PHKOBOJICTBOTO TPABH IMPEIITONOKEHUS OTHOCHO
OpmenmTe OpyTHH Tedanou. Te3n mpeArnonoXeHnus ca CBbP3aHN C ObJEI CHOUTHS U OOCTOSITENICTBA.
JleficTBUTETHUTE PE3yATaTH MOTaT Ja CE pa3dyaBaT U Jia HAJI0KAT 3HAYMTEITHH KOPEKIIUM B aKTUBUTE HA
I'pynara npe3 crenpamiara OT4ETHA TOJIMHA.

B moBedeto ciy4yam mpH ONpEAENSHETO Ha IMPWIOKUMHUS JUCKOHTOB (PaKTOp c€ NMpaBU OLEHKAa Ha
HOAXOASIINTE KOPEKIMH BB BPB3Ka C MMa3apHUs PUCK U PUCKOBUTE (DAKTOPH, KOUTO ca CHeUU(UIHU 3a
OT/CITHUTE aKTUBH.

I'pymnara He e perbpIisiio 3aryou ot obe3lieHka Ha HeTeKyy akTuBd KM 30.06.2022 r. u 2021 T.

b. HemaTtepuaJaHu aKTHBH

Hemarepuannu akTuBH (pasrpaHMYMMH HEMapuUYHU aKTHBH) C€ IIPU3HABaT, KOTaTo € BEPOATHO
HPEANPUATHETO Ja MOJIYYM OYaKBaHUTE OBAEIIM MKOHOMHYECKH M3rOJM, KOUTO Ca CBBP3aHH C Te3U
aKTUBU U CTOMHOCTTA Ha aKTUBA MOXe Ja ObJe ompejeseHa HaaexkaHo. ToBa M3MCKBaHE ce Ipuiara u
KbM Ppa3XOAMTE, HANpaBeHM BIIOCIEJCTBHE 3a paslIMPsBaHETO, 3aMsHATa Ha 4acT OT akKTHBa WU
nojpexkaTa My. IlocnenBamoro oleHsBaHE ce W3BBPIIBA 10 L[€HA Ha NPHIOOMBaHE, HamajleHa ¢
HaTpYyIaHUTE aMOPTHU3AINHK 1 3aryOn OoT oOe3neHka. HarmpaBeHnTe 00€31EHKN ce OTYMTAT KAaTO Pas3xoid
ce MPH3HABAaT B OTYETA 32 JOXOAWUTE 32 COTBETHUS NIEPUO/I.

AMOpTI/I3aI_[I/I$[Ta CC€ M34YHCiIsiBa, KaTO CE€ HM3II0JI3Ba JIMHEHHUSAT MCTO/J] BBPXY OLICHCHHA ITOJIC3CH CPOK Ha
TOAHOCT Ha OTACIIHUTC aKTUBH, KaKTO CJICABA:

HEMATEPUAJIHU AKTUBHU MOJIE3EH )KUBOT
Codryep 2-6 ronuHU
Hpyru 5-7 ropuHn

[Teuanbara win 3arybara oT mpojaxbara Ha HEeMaTepPUAIHN aKTHBH C€ OMPENENs KaTo paszinKa MEXIy
MOCTHIUICHUATA OT Tpojaaxkdara W OanaHcoBaTa CTOWHOCT Ha aKTHBUTE M CE OTpa3siBa B OTYETA 3a
Joxonute Ha pen ,,lleuanba/3aryba ot mpojax0a Ha HETEKYIIM aKTUBH .

N30panusT mpar Ha CHIECTBEHOCT 3a HEMaTepUATHUTE akTuBY Ha ['pymara e B pasmep Ha 700 1B,

B. UHBeCTHIIMOHHH MMOTH

FPYHaTa OTYMTa KaTO MHBCCTHUIIMOHHU MMOTH 3€MsI W/ A crpaiv, KOMTO C€ ObpiKaT 3a IOJIy4YaBaHE Ha
IMpUXOa OT HAEM U /vim 3a YBEJIMYCHUEC Ha KalliTaJia, 10 MOA€Ja Ha CIipaBejinBaTa CTOMHOCT.

HHBecTUIIMOHHHUTE UMOTH C€ OIIEHSBAT IIHPBOHAYAIHO MO ce0ECTOMHOCT, BKIIIOYBAIA TIOKYITHATA [ICHA U
BCSAKaKBU Pa3xo/f, KOUTO ca MPSKO CBBP3aHH C MHBECTULIMOHHUS UMOT, HAIlpUMEpP XOHOPapH 3a MPaBHU
YCIYTH, TaHBIH N0 MPEXBBPIISIHE HA UMOTA U JAPYTH Pa3XoH MO cenKara. MIHBECTUIIMOHHNTE UIMOTH Ce
MpEeoIIeHsBaT Ha ToAuIIHA 0a3a M ce BKIIOYBAT B OTYETa 32 (MHAHCOBOTO CHCTOSHUE 10 TMAa3apHHUTE MM
croitHocTH. Te ce ompenensT OT He3aBUCHMH OLIEHUTENH C MPpoQecHoHATHA KpamupuKaus 1 3HAYUTENICH
npog)eCHoHaNIeH OMUT B 3aBUCUMOCT OT XapakTepa U MECTOHAXOXICHUETO Ha WHBECTHIIMOHHUTE UMOTH,
0a3upaiiky ce Ha JOKa3aTeJICTBA 3a a3apHUTE YCIOBUSL.

Besika mevanfa wnm 3ary6a OoT mpoMsiHA B CIIpaBeIUIMBaTa CTOMHOCT WIIM OT Mpojaxkda Ha JajieH
WHBECTUITMOHEH UMOT Ce MPHU3HaBa He3a0aBHO B rmevanbara mwiv 3arybara .
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I'. PenyTauus

Penytanusra mMpeacTaBiasBa OBJACIINTE HKOHOMHUYECKH TIOJI3HM, MPOW3THYAINM OT JPYTH aKTHBH,
npu00UTH B OM3HEC KOMOHMHAIMS, KOUTO HE ca MHAWBUIYATHO MACHTH(OUIMPAHA ¥ TIPU3HATHA OTJCITHO.
3a menuTe Ha TecTa 3a 00E3IEHKa permyTalusaTa ce pas3npesess KbM BCsKa €HAa eIMHUIIA, TeHepHpalla
MApUYHM MOTOIH, Ha [ pynara (Wiu rpyna oT eJAWHHIM, TeHEPUPAIIH TapUYHH TTOTOIH ), KOSTO C€ 0YaKBa
Ja ¥Ma MOJ3W OT OW3HEC KOMOHWHAIMsTA, HE3aBHCHMO OT TOBA &M JIPYT'M aKTUBH WM MACHBU Ha
MPUI0OUTOTO IPYKECTBO Ca pasnpesieieHd KbM Te3W eANHUIM. PermyTaiusaTa ce OleHsBa M0 CTOWHOCT Ha
npuao0UBaHe, HaMaJeHa ¢ HaTPYIaHUTE 3aryOu OT 00C3ICHKa.

HpI/I OTIIMCBAHC Ha CIWHHUIA, I'CHECpHpalla IMapuiHU IMOTOLIHM, CHOTBETHATA YaCT OT pCIyTalusira ce
BKJIFOYBA B OIIPEACIAHETO Ha rnevagbaTa Win 3ary6aTa OT OTIIMCBAHETO.

10. Bn3narpasienusi Ha MepcoHaJIa
Ilnanose 3a oepunupanu enocku

[IpaButenctBoto Ha PenyOnuka bbarapuss Hocu OTTOBOPHOCTTa 3a OCUTYPSIBAHETO HA 3aKOHOBUS
MUHHMMAJIEH TIpar Ha MEHCHH T10 TJIaHOBE 3a e(pUHUPaHU BHOCKH. PazxoauTe mo anraxkuMeHTta Ha [ pymarta
Jla TIpeBeka BHOCKH TI0 IUIAHOBETE 3a JeHHHpPAHU BHOCKH ce IpHu3HaBaT B Oruera 3a JOXOIUTE INPH
TAXHOTO Bb3HUKBAaHE.

IThamen 2o0uuien omnyck

['pynara mpu3HaBa KaTo 3ab/DKCHIE HEQUCKOHTHpAHATa CyMa Ha OLICHEHUTE Pa3X0/H I10 IUIaTeH TOIHUIICH
OTIYCK, OYaKBaHM Jia Ob/IaT 3aIJIaTeHN Ha CIYXXUTEJHUTE B 3aMsSHA HA TPyJa UM Mpe3 N3MUHAIUS OTYETECH
HEPHOI.

/Jlpy2u ovneocpounu 00xoou

I'pynara uma 3aabikeHHe 3a U3IUIALIAHEe Ha JOXOJM IPH HAllyCKaHe Ha Te3U CBOU CIyKUTEJIH, KOUTO Ce
neHcruoHupar B ['pymara, B ChOTBETCTBHUE C M3UCKBaHKATA Ha w222, an.3 ot Kogekca Ha Tpyaa, a UMEHHO:
MU TIpEeKpaTsIBaHe Ha TPYJOBOTO MPOBOOTHOINICHHE (HE3aBHCUMO OT OCHOBAHHETO) C PaOOTHHK/CITYKHUTEI
- ciex mpuaoOMBaHE NPAaBO Ha IEHCUS 33 OCUTYPUTENIEH CTaX M Bb3pacT, lpymara My IBIDKH
o0e3IereHre B pa3Mep Ha OpYyTHOTO My TPYAOBO BBb3HArpaXkIeHUE 3a CPOK OT JABa Mecela (3a IecT
Mecela, ako pabOTHUKBT € padoTuI B IpeanpusaTreTo npea nocnenaute 10 ToIuHu OT TPYIOBUS CH CTaX).

K®M narara Ha 6ananca, ['pynara onpeens HacTosIIaTa CTOMHOCT Ha 3aIB/DKCHUSTA, KaTo MOJI3Ba aKTIOep
Ype3 MpUIaraHe Ha KPEeAUTHUS METO/I Ha TIPOTHO3HUTE €IHHUIIH.

11. ®uHaHCOBU AKTHBU U MACUBH
11.1 MuBecTHIIUM B ABJATOTPAIHU (PMHAHCOBU AKTHUBHU

MuBecTHiiM B IBLIEPHH JPYXKECTBAa C€ OLEHSBAT IO CEOECTOMHOCT B MHIMBHUIyaJHUS OTYET Ha
HpyxecTBoTO- Maiika.

[Ipennpusitus, B kouto [pyskecTBoro — Malika appxu Mexay 20% u 50% ot npasata Ha Ijlac, 1 MOXe Ja
OKa3Ba 3HAUYMTEIHO BIIMSHUE, HO HE U J]a YIPaKHJIBAa KOHTPOJIHU (YHKIHH, C€ CMSTAT 3a aCOLUHMPAHU
Jpy>KecTBa.

IIpeanpusitus, B kouto [pyskecTBoTo — Makika appxu Mexay 20% u 50% ot npasata Ha rj1ac, 1 MOXe J1a
OKa3Ba 3HAYMTEITHO BIMSHHE U J]a YIPAXKHIBA KOHTPOIHU (PyHKIIUH, C€ CMATAT 3a IBIIEPHN JPYKECTBA.

ITo Merona Ha cOOCTBEHUS KallMTall, MHBECTUIIHATA B ACOIMUPAHO MPEIIPUATHE, CE OTYNTA B OTUYETA 3a
(PMHAHCOBOTO CHCTOSHME IO IIEHA Ha MPHA0OMBaHE, IUIIOC IPOMEHUTE B jAeja Ha ['pymara B HETHUTE
aKTHBH Ha aCOUMUPAHOTO MPEANPUATHE cliel] MpumoornBaneTo. PemyrarusaTa, cBbp3aHa ¢ aCOIMUPAHOTO
MpeAnpUsaTHe, Ce BKIOYBA B OajlaHCOBaTa CTOMHOCT HAa MHBECTHUIIMITA U HE ce amopTtusupa. OTuera 3a
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BCEOOXBATHHUA JOXOJ OTpa3siBa Jiefa OT Pe3yJNTaTHUTe OT JIEHHOCTTa Ha acCOILMHUPAHOTO MpEINpHUsTHE.
JenbT OT nevandara ce moKasBa Ha JIMIIEBaTa CTpaHa Ha OT4eTa.

11.2. ®uHAHCOBM AaKTHBH M nNacuBu cbriaacao MCDO 9

s[IpusHaBaHe U OTHIUCBAHE

OunaHCcOBUTEe aKTHBH M (MHAHCOBUTE IACHBH C€ NpPU3HABAT, KOraro I[pymara craHe cTpaHa IIO
JIOTOBOPHHTE YCIIOBHUS Ha (PMHAHCOBHUS HHCTPYMEHT.

OrHAaHCOBUTE AaKTHBH C€ OTIHCBAT, KOraro JIOTOBOPHUTE IpaBa BBPXY NAPHYHUTE IOTOLH OT
(I)I/IHaHCOBI/IH AKTHUB HU3THUYaAT UJIINU KOraTo q)HHaHCOBI/ISIT AKTHB 1 10 CBbIICCTBO BCUYKH PUCKOBE U U3rogu
Ce IPEXBBPIIAT.

DuHAHCOBUTE ITACHBHU CC OTIIUCBAT, KOraTo 3aABbIZKCHUCTO, IMOCOYCHO B J0ro0BOpa, € M3IIBIHCHO, €
OTMCHCHO WJIN CPOKBT MY € U3TCKBJI.

» Kinacuukanusi 1 IbPBOHAYAIHO OLCHSIBaHE HA (UHAHCOBH AKTHBH

[IppBOHAYATHO (PUHAHCOBUTE aKTHBU CE€ OTUUTAT I10 CTIPaBEINBa CTOHHOCT, KOPUTUPAHA C Pa3XOAUTE 110
clenKaTa, C M3KIIOYeHHWe Ha (MHAHCOBUTE AKTHUBHM IO CIPaBeJIMBa CTOHHOCT Mpe3 revanbara Win
3arybara W TBPrOBCKHTE B3EMaHHs, KOWUTO HE CHIBPXKAT CBIIECTBEH (UHAHCOB KOMIIOHEHT.
[IppBOHAUanHaTa OICHKA Ha (PMHAHCOBUTE AKTWBH II0 CIPABEUIMBA CTOMHOCT Ipe3 Iedandara WiH
3arybara He ce KOpUTHUpa C Pa3XOAWTe IO CJENKaTa, KOUTO CE OTYUTAT KATO TEKYIIHM Pa3XOJIH.
[IppBOHAUaHATa OICHKA HAa TBHPTOBCKUTE B3EMaHHS, KOUTO HE CHIBPXKAT ChHINSCTBEH (PUHAHCOB
KOMIIOHEHT TpeJICTaBiIsBa IieHaTa Ha cienkara csriaacHo MCDO 15.

B 3aBHCHMOCT OT HayMHa Ha nocjeaBanio OTYMTaHE, (bI/IHaHCOBI/ITe aKTHUBHU CC KJ'IaCI/I(l)I/IHI/IpaT B €1Ha OT
CJICOAHUTC KaTCTOpPHU:

o (DuHAHCOBM aKTHBH 110 CIPABETMBA CTOMHOCT Mpe3 nmevandara WK 3aryoara;

o (DuHAHCOBM AaKTUBH [0 CIpaBeIMBAa CTOMHOCT Mpe3 ApYr BceoOXBaTeH M0XOJ C WM 0e3
pekinacudukanus B neyasdara WM 3ary0ara B 3aBUCHUMOCT Jajld Ca JIBJITOBU WIIM KalTUTaJIOBU
HHCTPYMEHTH.

Knacudukanusta Ha GUHAHCOBUTE aKTUBU ce Ompesiens Ha 0a3ara Ha CIEJHUTE JIBE yCIIOBUS:

e busnec mozena Ha ['pynara 3a ynpaBneHue Ha GUHAHCOBUTE aKTHBH;
e  XapaKkTepUCTUKUTE HA IOTOBOPHUTE IAPUYHU MOTOIM Ha (PUHAHCOBUS aKTHB.

ITocneaBamio oneHsiBaHe HA (I)I/lHaHCOBI/ITe AKTHUBHU

THProBcku B3eMaHMsI.

TBproeckuTe B3eMaHUs ca CyMH, IbJKUMH OT KJIMEHTH 3a MPOAAJEHU CTOKH WM YCIYTH, U3BBPIICHU B
oOnuaifHUsI XOJ Ha cTomaHcKara JedHocT. OOMKHOBEHO Te ce IbJDKAaT 3a ypeKIaHe B KpaTbK CPOK U
CIIEZIOBATEITHO ca KIACHU(UIIMPAHN KAaTO TEKyIIM. ThProBCKUTE B3EMaHHs Ce MPHU3HABAT TbPBOHAYAIHO B
pasMep Ha O€3yCIIOBHOTO BBb3HAIPaXkAECHHE, OCBEH AaKo ChAbpXKAT 3HAYUTEIHM KOMIIOHEHTH Ha
¢unancupane. I'pymara IbpKH THPrOBCKHTE B3€MaHHUS C Il CHOMpaHEe Ha JOTOBOPHHUTE MapHIHU
MOTOLM U CJIEIOBATEIHO TU OLIEHABA [0 aMOPTH3UPaHa CTOMHOCT, KaTo U3I10J13Ba METO/a Ha e(heKTUBHATA
nuxBa. JJucKoHTHpaHe He ce U3BBPIIBA, KOraTo e()eKTHT OT HErO € HECHIIIECTBEH.

DUHAHCOBY AKTHBH M0 CNIPaBeJIMBA CTOMHOCT Mpe3 nevyaadaTa wiu 3aryoara.

OHUHAHCOBU aKTHBH, 33 KOUTO HE € MPHUIOXKUM OM3HEC MOJEN ,AbpKaHH 3a ChOMpaHe Ha JOTOBOPHHTE
NApUYHU NOTOLM MM OM3HEC MOJEN ,,JbPKaHU 3a chOMpaHe U mpojakda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHHU IMApHUYHU IMOTOHM HE Ca CAUWHCTBCHO IUIalllaHWA Ha I'IaBHUIA WU JIMXBU, CC OTUHUTAT 110
CIIpaBeJIMBa CTOMHOCT Ipe3 Ievyaidara uiu 3aryoara.
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[IpoMennTe B crpaBeIMBaTa CTOMHOCT HAa AaKTHBUTE B Ta3W KaTEroOpHs ce OTpas3sBar B medandara u
3ary0ara. CrnpaBe/uiuBata CTOMHOCT Ha (DMHAHCOBUTE AKTUBU B Ta3W KaTeropus ce OmIpenels upes
KOTHpPaH{ IIeHN Ha aKTWBEH Ma3ap WIM 4Ype3 M3I0J3BaHe HAa TEXHUKU 3a OICHSBAHE, B CIIydail 4e HsAMa
aKTHBEH masap.

DUHAHCOBH AKTUBH M0 CIIPABEAJIMBA CTOMHOCT Ipe3 APyr BCeoOXBATEH J0XO0/.

I'pynara otunta UHAHCOBUTE aKTUBH 1O CTIPABEJINBA CTOWHOCT B JPYT BceoOXBATEH JOXO, aKO
aKTHBUTE OTTOBAPST HA CIIEHUTE YCIOBHUS:

e ['pynara ynmpapisiBa aKTUBUTE B PAMKUTE Ha OM3HEC MOJET, YUATO 11T € 1a JbPKH (PMHAHCOBUTE
aKTUBH, 32 JIa CHOMpa JOrOBOPHU TApHYHH MOTOIW | Ja TH TPOJIaBa; U

e ChIVIacCHO JOTOBOPHUTE YCJIOBUS HAa (PMHAHCOBHS aKTUB HA KOHKPETHU J1aTU BH3HUKBAT IAPUUHU
MTOTOIM, KOMTO Ca €IUHCTBEHO IUIALIaHMS Ha TJIaBHUIA WU JMXBH BBPXY HEMOTAaceHaTa cyMa Ha
TJIaBHULIATA.

DuHAHCOBU aKTHBH IO CIIpaBCyINBa CTOMHOCT npe3 Apyr BCEOOXBATEH J0XO0/J BKJIFOUBAT:

e KanwuranoBu NEHHM KHHUXKA, KOMTO HE ca IbpXKaHU 3a THPryBaHE M KOHWTO JPYKECTBOTO
HEOTMEHHMMO € M30paJio NMpH MbPBOHAYAIHO MPU3HABaHe, Ja MpU3Hae B Ta3u Kateropus. Tosa ca
CTpaTernuyecky MHBECTUIINH U IPY’KECTBOTO CUMTA Ta3H KIacH(UKaIMs 3a MO-peIeBaHTHA.

[Tpu ocBOOOXKTaBaHETO OT KAMUTAIOBH MHCTPYMEHTH OT Ta3W KAaTETOPHs BCSKAa CTOHHOCT, OTYETEHA B
MPEOLICHBYHMSI PE3EPB HA MHCTPYMEHTHUTE Ce IpeKIacu pUIMpa B HepasmpeiesieHaTa neyanoa.

O0e3neHka HA GUHAHCOBUTE AKTUBH.

Hosute n3nckBanms 3a o6esunenka ceriaacio MCOO 9, n3nonssar nosede HHGOpMAIHs, OpHEHTHpaHA
KBbM OBJICIICTO, 32 Ja IPU3HAAIT OUYAKBAHUTE KPEIUTHH 3aryOH — MOJICITBT 32 ,,04aKBAHUTE KPEIUTHU
3aryOu‘‘, KOWTO 3aMecTBa ,,MOJIcjIa Ha ToHeceHuTe 3aryou‘, mpeacrasern B MCC 39.

HNHCcTpyMeHTHTE, KOUTO MOMajaT B 00XBaTa HA HOBUTE M3MCKBAHUS, BKITIOUBAT 3a€MU W JIPYTH JBITOBU
(MHAHCOBM AKTWBH, OLICHSBAHM II0 aMOPTU3UpaHa CTOMHOCT / MO CIpaBeiMBa CTOMHOCT Mpe3 Apyr
BCEOOXBATEH JIOXOJ, THPrOBCKH B3€MaHHs, aKTHBH IO JOTOBOPH, NMPU3HATH U OLEHSBAHU CHIIIACHO
MC®O 15, kaKTo ¥ KpeIUTHU aHTRXKUMEHTH U HIKOHW JIOTOBOPH 3a (pMHAHCOBA rapaHuus (pU eMUTEHTA),
KOHMTO HE CE€ OTUMTAT MO CIpaBeUInBa CTOMHOCT Mpe3 nevajadaTa wim 3aryoara.

[IpusHaBaHeTO HAa KpeAWTHU 3aryOM Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOMTHE C KpeIuTHa 3aryoa.
Bwmecro ToBa I'pynara pasmiexaa mo-mupoK CHeKTsp OT MHGOPMAIMs IIPU OLIEHKATa Ha KPEIUTHUS PHCK
W OIICHSBAHETO HAa OYAKBAHUTE KPEIUTHU 3aryOH, BKIIOUMTETHO MUHATH CHOWTHS, TEKYIH YCIIOBHS,
pasyMHH W TOAIBPKAaIlld TPOTHO3U, KOUTO BIUAAT BBPXY OUYaKBaHATa CHOMpaeMoOCT Ha ObJenmre
NApUYHU IIOTOLM HA UHCTPYMEHTA.

[Ipu npunaraseTo Ha Ta3u NOAXO0/, HACOYEH KbM OBJEIIETO, Ce IPAaBU pa3rpaHuIEHUE MEXIY:

e (MHAHCOBU WHCTPYMEHTH, YAETO KPEITUTHOTO KAUECTBO HE CE € BIIOIIMIIO 3HAYUTEIHO CIPSIMO
MOMEHTA Ha ITbPBOHAYATHOTO NIPU3HABAHE WIM UMAT HUCHK KpeauTeH puck (Pasza 1) u

e (MHAHCOBM WHCTPYMEHTH, YHETO KPEIUTHOTO KAa4YeCTBO CE € BIOMIMIO 3HAYUTEIHO CHPSMO
MOMEHTA Ha I'bPBOHAYATTHOTO NMPU3HABAHE WM HA KOMTO KPEJAUTHUS PUCK He ¢ HUChK (Pasa 2)

o  ®daza 3“ oOxBara (MHAHCOBU aKTHBH, KOUTO UMAT OOCKTUBHU JI0OKA3aTEeNICTBA 3a 00e3IeHKa KbM
oTueTHara Aata. HuTo equH oT pMHAHCOBUTE akTUBHU Ha [ 'pynara He momnaja B Ta3u KaTeropus.

12-MecevHn 0YaKBaHU KPEJUTHH 3ary0OH ce MpU3HaBarT 3a I'bpBaTa KaTeropys, JOKATO OYaKBaHHUTE 3aryOu
3a Leausi CPpoK Ha (DMHAHCOBUTE WHCTPYMEHTHM C€ MpHU3HaBaT 3a BTopara kareropus. OdakBaHUTE
KpPEIUTHH 3aryOn ce OTPE/ICISIT KaTo pa3irKaTa MEKIy BCUYKH JIOTOBOPHH MApUYHHU MOTOIM, KOUTO Ce
IBJDKaT Ha ['pymara ¥ mapuyHMUTE MOTOLM, KOUTO TS ICWCTBUTENHO OYaKBa Ja MONy4YH (,,JapuueH
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Hemoctur™). Tasm pa3znMka € JUCKOHTHpaHa MO MbPBOHAYATHHS ¢(EKTUBEH JIMXBEH MPOIEHT (MU C

KOPUTHPAHUS CIPSMO KpeauTa e(peKTHBEH JINXBEH MPOIIEHT).

W3uncnsBaneTo Ha 0OYaKBaHUTE KPEJUTHH 3aryOu ce ompernens Ha 6a3aTa Ha BEPOSTHOCTHO IpeTeryieHaTa
npuOIM3KUTEIHA OIIEHKA HA KPeTUTHHUTE 3aryOu Mpe3 0O4aKBaHHsI CPOK Ha (DHHAHCOBHUTE MHCTPYMEHTH.

I'pynara npuiara cieaHara ImojJuTHKa 3a 00e31eHKa:

* OUHAHCOBY aKTHUBU OTYUTAHU 110 AMOPTH3HpaHa CTOWHOCT

Kpeauten peiiTuHT

OuaxkBanm kpenuTHH 3aryom (ECL)
B cieaBamuTe 12 mecena

BB+ u no-Bucoxo 0.13%
ot B+ 1o BB+ 0.64%
ot CCC+ mo B+ 2.76%

3abeneoxcka: B cayual, e HacpewHama CmMpAaHa_HAMA VCMAHOGEH Deumune, KaKkmo U 6 Ciy4yall Ha

omcvyCemeue HA __CMOUHOCHU _HA KOAUYEeCMBeHUme U _Kawecmeenume noxazamenu, I pynama 2u

kaacuduyupa 6 mpema kamezopus (om CCC+ 0o B+)

= [Tapuunu cpencrBa Mo 6GaHKOBH CMETKH

Kpenuten pedTuHT

OuaxkBanm kpenuTHH 3aryom (ECL)
B caeasamure 12 Mecena

BB+ 1 mo-Bucoko 0.26%
ot B+ 1o BB+ 1.04%
ot CCC+ mo B+ 3.82 %

3abenescka: B _cayuail, ue macpewnama cmpana HImMa YCMAHOGEH peumune, KaKkmo U 6 Ciy4au Ha

omcvLCmeue HA _CMOUHOCU _HA KOJAUYECHBEHUME U KAYeCEeHUme noxkaszamesiu, Fm}nama ou

kaacuduyupa 6 mpema kamezopus (om CCC+ oo B+)

* TBProBCKH U IPYTH B3eMaHUS

I'pynara u3nosnsBa onpocTeH NOAXOA MPU OTYUTAHETO HA THPTOBCKUTE U APYTH B3EMaHUS U MPHU3HABA
3ary0a oT 00e3leHKa KaTo OYaKBaH! KPEAUTHH 3aryOH 3a 1eiust CpOoK. Te mpeacTaBisiBaT O4aKBaHUST
HEJOCTHUT B JOTOBOPHUTE MTapUYHU IIOTOLH, KaTO CE UMa IPEIBHU Bb3MOKHOCTTA 34 HEU3IIBIHCHUC BbB
BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

*Tekymu (HempocpoueHn) U mpocpoyeHu 1o 150 qau

OuakBanu KpeauTHH 3aryom | O4akBaHM KpeIMTHH 3aryou
(ECL) 3a nejusi CpoK Ha (ECL) 3a nesusi cpok Ha
(puHancoBHA aKkTHB (00e3meyeHa (puHanCcOBHSA aKTHB
eKCIIO3ULINA) (Heo0e3mevyeHa eKCIO3UIIUS)

KOpHOpaTI/IBuHI/I KIIAEHTH — 0.65% 1.46%
IMomnoprdeiin A (MexTyHAPOTHN)
KopniopatuBau KIveHTH —
[omnoptdeiin B (MecTHN) 1.30% 2.92%
Wnaneuayanau knrentd — [oprdeiin 0.90% 1.76%
Cepp3anu muna — [loprdeiin 0.32% 0.73%
Crucbk ¢ HaOJI01aBaHN B3EMaHMS — 5.00% 10.00%
[Toprdetin
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*[Ipocpouenn Hag 150 mHU — oOIEHSBAT C€ WHAWBUAYAIHO B 3aBHUCHMOCT OT OTCpEIIHATa CTpaHa
(CBBP3aHO/HECBBP3aHO JIMIIC) TIPY OYaKBaHU KPSAUTHH 3aryOu 3a IeIHs MTeproj Ha (PMHAHCOBHS aKTHUB OT
10% o 100%.

Knacudukauus u oueHsiBaHe Ha (PMHAHCOBUTE NACUBH.

duHaHCOBUTE IIAaCHBU Ha prnaTa BKJIIOYBAT IIOJIYYCHM 3aC€MH, TBProOBCKU U JPYyTH (I)I/IHaHCOBI/I
3aABJIDKCHU .

DUHAHCOBUTE MACUBU CE€ OLEHABAT IIbPBOHAYAIHO IO CIPABEAJINBA CTOMHOCT H, KBAECTO € MPHIOKHUMO,
ce KOpurupaT o OTHOIIEHHE Ha pa3XxoAWTe IO CcHenKara, OcBeH ako ['pymara He e ompenenuia JaaeH
(hMHAHCOB MACcKB KaTo OIEHSIBaH 110 CIIPaBeJIMBa CTOWHOCT Mpe3 nevandara u 3arydara.

DUHAHCOBUTE MACKUBU CE€ OLEHSABAT IOCIEABALI0 IO aMOPTHU3MpPaHa CTOMHOCT, U3IOJI3BAKU METOJa Ha
e(exTnBHATA NMXBa, C M3KJIIOUYEHUE HAa JICPUBATHBH W (PMHAHCOBU ITACHBH, KOUTO Ca OIpPENEIICHU 3a
OIICHsIBaHE TIO CIIpaBEJIMBA CTOMHOCT Tpe3 medandata win 3arybara (C M3KIIOYEHUE Ha JIePUBATHBHU
(hMHAHCOBU MHCTPYMEHTH, KOUTO Ca ONpEJIelIeH! U e(peKTUBHU KaTo XeKUPAI HHCTPYMEHT).

Benuku pasxoay cBBp3aHU € JMXBU U, aKO € NPWIOKUMO, IIPOMEHHU B CIpaBeUIMBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE€ OTYHUTAT B Ievajioara uiu 3arybara, ce BKIIOYBAT BbB (PUHAHCOBUTE Pa3XOIU WIH
(UHAHCOBUTE MPHUXO/IH.

Jepusamuenu punancoeu uncmpymenmu

Benukn  nepuBaTMBHM  (PMHAHCOBM HMHCTPYMEHTH, W3MOJI3BAHM 33 XEKHpaHEe, C€ IpH3HaBar
II'BPBOHAYAITHO IO CIPaBeAINBa CTOMHOCT M MOCIEABAILO CE OTYUTAT M0 CHPABEUINBA CTOMHOCT B OTYETA
3a (PUHAHCOBOTO CHCTOSIHUE.

B creneHTta, 10 KOSTO XEMKHpaHETO € €(EeKTHBHO, NMPOMEHHWTE B CIIPaBEIJIMBAaTa CTOMHOCT Ha
JIEpUBATUBUTE, OMpPENEEHN KAaTO XEeKHPAI MHCTPYMEHTH MpPU XeDKUpaHe Ha MapuyHH MOTOIH, CE
OTYMTAT B JIPYTHs BCEOOXBATEH JOXOJ M CE BKIIOYBAT B PE3EPBHUTE 32 XEIPKHUPAHE HA MAPHIHU MOTOIH B
coOCTBeHHMsl KamuTall. Bceska HeeeKTHBHOCT MpH XeIKUpaUIUTe B3aMMOOTHOLIEHHS C€ TMPH3HABA
He3abaBHO B mevyanbara uim 3aryoarta.

12. MaTepua/iHu 3anacu

B 3aBucuMoOCT OT CBOS XapakTep ¥ IpeAHa3HaueHHe MaTepHaIHuTe 3arnacy B ['pymnaTa ce aemnsr Ha
CJICZIHUTE KaTeTOPHU:

Marepuanu

He3zapppiieHo mpon3BoacTBO
[Ipomyxuums

Croxu

A. MaTepuajnTe M CTOKMTE TPHU TAXHATA MOKYTKA ca OLIEHEHH IO IleHa Ha npuaoduBaHe. CTOWHOCTTA
UM IPEICTaBIIsIBa CyMaTa OT BCHUKU Pa3XO[H 10 3aKyIlyBaHETO, KaKTO U JPYTH Pa3X0Ju, HallpaBeHU BHB
Bpb3Ka C IOCTABSHETO UM JI0 CEralllHOTO MECTOIONI0KEHUE U ChCTOSTHUE.

b. lN'oToBaTa MpoayKuusi € IOCOYEHA 10 MPOU3BOJCTBEHA CE0ECTOWHOCT, MOTyYeHa OT pas3npeseeHUTe
CYpPOBHMHH, TpyJ], W3MOJI3BaHH MAIllMHU (aMOPTU3AllMU) W JPYTH MNPSIKO HEOOXOJMMH MaTepHalld 3a
MIPOU3BOJICTBEHHUS TTPOIIEC.

B. Ce0ecToiiHOCTTA Ha NPOAYKIMATA CE€ ONpPEAENs OT CTOMHOCTTa Ha YNOTpeOeHHTe MaTepuali,
pasxoauTe 3a npepadoTKa U APyTUTe pa3xo.iu, CBbP3aHHU ¢ IPOU3BOACTBOTO HA CHOTBETHATA POy KIS

OTHHCBaHeTO HA MaAaTECpPUAJIUTE U CTOKHUTEC IIPU TAXHOTO HOTDeﬁJIeHl/Ie € 110 cpenHO—npeTerneHa
CTOUHOCT.
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He3aBbplIeHOTO MPOM3BOJACTBO € IIOCOYSHO Ha CHIIHS IPUHIOUII KaTO roToBara InpoayKIus:.

KbM Kkpas Ha BCEKM OTYETEH IIEPHOJl, MATEpPHAIHHTE 3armack Ce OICHsABAT MO0 MO-HHUCKara OT
ceOeCTOMHOCTTa MM M TSIXHAaTa HETHa peanusyema croiHoct. CyMara Ha BCsKa oOe3leHKa Ha
MaTepUaTHUTE 3aracy 0 HETHaTa UM peaar3yeMa CTOMHOCT Ce MpU3HaBa KaTto pasxoj] 3a MepHoja Ha
obe3IeHKara.

Hertnara peanmm3yemMa CTOMHOCT Ipe/CTaBisBa OYaKBaHATAa MPOJaKHA IIEHA HA MaTepHaTHUTE 3amacy,
HaMaJleHa ¢ OYaKBAaHWUTE pa3xoaW IO Mpojakbara. B ciywail ye maTepuanHuTe 3amach ca OWiM Beue
00e3IeHeHN 10 HEeTHAaTa MM peajn3yeMa CTOHHOCT M B TOCIEIBAIl OTYETEH IMEPUOJ Ce OKaxke, 4e
YCJIOBHSATA JJOBEIH JI0 0Oe3leHKaTa He ca Bede HaJIMIle, TO Ce BB3IpHeMa HOBAaTa MM HETHA peannsyema
ctoitHocT. CyMara Ha BB3CTAaHOBSBAaHETO MOXE Jla ObJe caMo JI0 pa3Mepa Ha OaiaHcoBaTa CTOWHOCT Ha
MarepuaHuTe 3armacu npeau obesnenkara. Cymara Ha oOpaTHO BB3CTAQHOBSIBAaHE HA CTOMHOCTTAa Ha
MaTepUaIHUTE 3allack Ce OTYMTA KaTo HaMaJeHHe Ha Pa3XoaUTe 3a MaTepualld 3a NMEepHoja, B KOKMTO
BBH3HUKBA BH3CTAHOBSBAHETO.

Hamanenuero ce orunra KaTo ApyTH TCKYILIX pa3Xoau.

13. IlpoBu3NH, yCIOBHH 32BLKEHHS H YCJIOBHU AKTHBH

[IpoBu3unTe ce mpU3HABaT, KOTaTO MMa BEPOSTHOCT CETAIIHM 33JBIDKEHUS B pE3ydTaT OT MHUHAJIO
chOMTHE /1a IOBEaT A0 M3XOJSII MOTOK Ha pecypcH oT ['pymara n Moske na Oble HalpaBeHa HaJekIHa
OIICHKa Ha cyMmaTa Ha 3aJBbJDKEHHETO. BB3MOKHO € CpOYHOCTTa WM cyMaTa Ha M3XOMSIIHS HMapudeH
IIOTOK J1a € HecurypHa. CeramHo 3aIb/KEHIE ce MOpakaa OT HAIMYMETO HA IIPABHO WINM KOHCTPYKTUBHO
3aJbIDKEHUE BCIIEACTBHE HA MUHAIM CHOUTHS, HAIPUMEDP TapaHIiH{, IPABHH CIIOPOBE MK 0OpeMeH IBaIH
norosopu. IIpoBusuuTe 3a NpecTpyKTypupaHe ce MpH3HaBaT caMO aKo € pa3padOTeH U NPUIIOKEH
noapoOeH (opMaJieH IIaH 332 IPECTPYKTypUpaHe WM PHKOBOACTBOTO € OOSBIIO OCHOBHHTE MOMEHTH Ha
IUIaHA 3a MPECTPYKTYpUpaHe MpeAa Te3H, KouTo Ouxa Ouim 3acerHanu. [IpoBusuu 3a Obaenm 3aryou ot
JIEHHOCTTA HE Cce pU3HaBar.

Cymara, KOSATO ce IpU3HaBa Karo INPOBU3US, CE€ M3UMCIsABA Ha 0a3a Hall-HajeXIHAaTa OLEHKa Ha
pasxoauTe, HEOOXOAMMH 3a YpeXKJaHe Ha CEeTalllHO 3abKEHWE KbM Kpasi HA OTYETHUS MEPUO/I, KaTo ce
B3€MaT B MpPEABHJ PHUCKOBETE M HECUTYPHOCTTA, CBBP3aHM ChC CETAIIHOTO 3aabkeHue. Korato
CBINECTBYBAT peAWIla TMOAOOHW 3aJbIKEHMS, BEpOsSTHATA HEOOXOIMMOCT OT H3XOJMAIl IOTOK 32
ToracsiBaHe Ha 3aJbJDKEHHETO C€ OIpeseNs, Karo ce OT4YeTe Ipymnara Ha 3aJb/DKEHHSATa Karo IsUIo.
[IpoBu3unTe C€ NUCKOHTHpAT, KOrato e(eKkThT OT BPEMEBUTE pa3jIMKA B CTOWHOCTTa Ha MapuTe €
3HAYUTENEH.

O6C3H_ICT€HI/I$I OT TPCTU JiKMlla BbB BPBb3KaA C JAJACHO 3aBbJIZKCHUC, 34 KOUTO prHaTa ¢ CHUT'YpHa, Y€ LIC
IoJIyun, C€ Ipu3HaBaT KaTo OTHACJICH AaKTUB. To3u akTuB MOXXE M Ja HE HaJBUIIIABa CTOMHOCTTA Ha
CHbOTBETHATA IIPOBU3UL.

ITpoBu3uKTE CE MpepasriekaaT KbM Kpasi Ha BCEKU OTUETCH MEPUOJT M CTOMHOCTTA UM C€ KOPHUTHpA, 33 Ja
ce 0Tpa3u Hal-7o0paTa NPUOIM3UTETHA OIICHKA.

B ciyuaute, B KOMTO c€ CUMTa, Y€ € MAJIKO BEPOATHO JIa Bb3HUKHE H3XOIAI] NOTOK HA MKOHOMHYECKH
pecypcu B pe3ysTaT Ha TeKyLIO 3aIb/KEHUE, IaCUB HE Ce IpH3HaBa. Y CJIIOBHUTE MACHBU CJe[Ba J1a ce
OIICHSBAT TOCJEIBAIIO MO IMO-BUCOKAaTa CTOMHOCT MEXAY OIMCaHaTa IMO-TOpe CpaBHUMA MPOBU3US U
II'bPBOHAYAITHO MPU3HATaTa CyMa, HaMaJleHa C HaTpylnaHaTa aMOpTH3ALHsL.

BeposiTHE BXOASIM MOTOIM HA MKOHOMHYECKH TIOJI3U, KOWTO BCE OIe HE OTrOBapsAT Ha KPUTEPHHTE 32
MpU3HABaHE HAa aKTUB, CE CMATAT 32 YCIOBHU aKTHBH
14. ITapu u napu4YHU €eKBUBAJEHTH

Karo napryHu eKBHBajIEHTH ce€ TPETHpAT KPaTKOCPOUHH, BUCOKOIMKBHUIHU UHBECTHUIMH, KOUTO Ca JIECHO
oOpamiaeMu B KOHKPETHH IAPUYHHU CYMHU M ChIBPKAT HE3HAYUTEIIEH PUCK OT MPOMSIHA B CTOMHOCTTA UM.
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[TapuynuTe cpencTBa B JieBa Ce€ OLEHSBAaTl N[O HOMUHAIHATA UM CTOMHOCT. llapuunuTe cpenctsa,
JICHOMUHUPAHU B YyX/JECTpaHHA BalyTa, C€ OIEHsBAT Mo 3akmrounTeneH Kypc Ha BHb kM narara Ha
M3rOTBSIHE Ha OTYETA.

15. CoOcTBeH KANUTAJI M HEKOHTPOJHPAIIO YYacTUe
AKITMOHEpHUSAT KanuTal Ha [ pynara oTpas3siBa HOMMHAJIHATAa CTOMHOCT HA EMUTHPAHUTE aKIIUH.

Jombnautennust kamutan/[IpeMuitHuAT pe3epB BKITIOYBA NMPEMHH, TOJYyYEHH NPH TBPBOHAYAIHOTO
eMHUTHpaHe Ha COOCTBEH KamuTaj. BCHMUKM pa3xoJM MO CAENKH, CBBbpP3aHH C EMUTHpAHE Ha akKIuH, ca
MpUCHaTHATHA OT BHECEHHsI KalluTal, HETHO OT JIAHBYHU OOJICKIEHUSI.

Jpyrute pesepBH BKIIOYBAT 3aKOHOBH PE3EpPBH, OOIIM pPE3EpPBH, MPEOICHKH Ha HETEKYIIU aKTHBH,
nedanOu 1 3ary0u OT NpeoleHKa Ha (JMHAHCOBU aKTMBHU Ha Pa3MoIOKEHHE 3a MPoAaxkda U OT XeHKUpaHe
Ha MAPUYHU TTOTOLH.

Hepasmnpenenenara neyan6a/ HarpynanaTa 3ary6a BKiIrouBa TeKyIiusl GPMHAHCOB PE3yJTAT U HATPYTIAHUTE
neqanOu ¥ HETOKPUTH 3aryOr OT MHHAITU TOJTUHU.

3anpDKeHUsATa 3a TUIAlAHEe HAa JUBWACHTH Ha aKIMOHEPHUTE ca BKIIOUEHH Ha peq ,,3aIbJDKEHHS KbM
CBBp3aHH JiMna”’ B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSIHWE, KOTAaTo MAWBHICHTHTE Ca OJOOpEHU 3a
pastpeeneHre oT 00I0TO ChOpaHue Ha aKIIMOHEPUTE MIPEU Kpas Ha OTYCTHHUS TIEPUO]I.

Bcenuku TpaH3akmuu ¢he cOOCTBEHUITUTE Ha ['pyriara ca mpencTaBeHH OTACIHO B OTUYETa 3a COOCTBEHHUS
Kamnurail.

AKIMOHEPHUSAT KamuTall, KOWTO He NPHUHAUIC)KM Ha HMKOHOMHYECKaTa Tpyla /HEKOHTPOJIUPAHOTO
y4acTre/ IpeJCcTaBisiBa 4YacT OT HETHUTE aKTHBH /B T. 4. OT HETHHUS pe3yNTar 3a TOANHATa/ Ha AbIIECPHUTE
NPEINPUATHS, KOETO MOXE /1a C€ MPUIIHIIE Ha Y4YacTHsl, KOUTO HE ca MPSKO WM KOCBEHHO NPHUTEKaBaHU
oT Jlpy>kecTBOTO-MaliKa.

16. JIn3uHr

16.1 OTyuTaHEe HA JTU3UHTOBH JOTOBOPH NMPH JU3UHTOMOJIYydATEJIs

[lpu ckimovBaHe Ha JOTOBOP 3a (PMHAHCOB JIM3WHT AKTMBBT C€ MpPHU3HABA B OTYETa 32 (DUHAHCOBOTO
CBCTOSIHUE HA JIM3MHTONONYYaTens MO MO-HHUCKATa OT ABETE CTOMHOCTH — CIIpaBeIMBaTa CTOMHOCT Ha
HaeTusl aKkTUB M HAcCTOsIATa CTOMHOCT Ha MUHMMAJIHUTE JIM3UHIOBU IUIAIIAHUA IUIOC HENPEABUIECHU
IUIall[aHus, aKo MMa TakuBa. B oTdeta 3a (PUHAHCOBOTO CBCTOSHHE C€ OTpas3siBa U CHOTBETHOTO
3aBIKEHUE 10 (PMHAHCOB JIM3UHT, HE3aBUCHMO OT TOBA JAJIM YaCT OT JIN3UHTOBUTE IUIAIIAHUS CE JbIKAT
aBaHCOBO IPY CKIIIOYBAHE Ha JIOTOBOPA 32 (UHAHCOB JIU3HUHT.

BHOCHC,Z[CTBI/IC JIMBUHIOBUTC IUIAIIAHUA CC PA3NPCACIAT MCKIAY (bl/IHaHCOB pa3xoa U HaMaJICHUC Ha
HCIIATCHOTO 3aABbJI2KCHUE I10 (I)I/IHaHCOB JIM3UHT.

JIn3uHT HA 3eMs U Crpaau ce Knacn(bnunpa o0 OTACIHO, KaTO CC€ pasrpaHndaBaT KOMIIOHCHTUTC 3EM U
crpagu TMpOIOPIHUOHAJIHO Ha CHOTHOUMICHUETO Ha CIPaBCIJIMBUTC CTOMHOCTH Ha JsUIOBETE€ WM B
JIM3UHIOBUS JOTOBOP KBbM JaTaTa, Ha KOATO aKTUBUTE Ca IMPU3HATU IIBbPBOHAYAIHO.

AKTHUBHTE, TIpUJOOUTH TIPH YCJIOBHSTA Ha (UHAHCOB JIM3MHI, CE aMOPTHU3UPAT B CHOTBETCTBUE C
m3uckpanusta Ha MCC 16 ,,imotu, mamuau u chopbxkenus” win MCC 38 , Hemarepuaniuu akTuBu .

JIuxBeHaTa YacT OT JIM3MHIOBaTa BHOCKA npeacraBjisBa IMOCTOAHCH TIIPOLCHT OT HEMOraCeHOTO
3aABJIDKCHUE U CC IIPpU3HAaBa B rneyanbaTa Wi 3ary6aTa 3a repuojia Ha JIM3UHTOBUA AOT'OBOP.

Bcenuku octaHany TU3MHTOBH JIOTOBOPH CE€ CUHTAT 3a ONEPAaTUBHU JTU3UHTOBU JoroBopu. [lnamanusra mo
OINEPATHBEH JIM3MHIOB JOTOBOP CE€ MPU3HABAT KAaTO pas3xoJd IO JMHEWHUST METOJ 3a CpoKa Ha
cropa3yMeHHeTo. Pa3xomute, CBBp3aHU C OINEpaTHBHHUS JU3UHT, HaIlp. Pa3xoau 3a MOIIPHKKA U
3aCTPaxOBKH, CE€ PHU3HABAT B Iieyaj0aTa WK 3arydata B MOMEHTA Ha Bb3HMKBAHETO MM.
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x JU3UHI'OBOPH JOT'OBOPHU

HpyxectBara B ['pynara ca JIM3HHIONOJIy4aTe/ U IO JOTOBOPHU 32 JIM3UHT.

I'pynara npeneHsBa ganm JajieH JOTOBOP € MM ChIbpiKa JIM3UHT. JIM3UHTBT ce ompenens Karo ,,JOrOBOp
WM 4acT OT JOTOBOP, KOMTO MpefocTaBsl IPAaBOTO Jla Ce U3M0JI3Ba akTUB (0a30BUAT aKTUB) 3a ONpPE/eieH
HEepHoJl OT BpeMe B 3aMsiHa Ha Bh3HarpaxkaeHue.* 3a J1a Mpuiioku ToBa omnpezeneHue, ' pynara u3pbpiisa
TPH OCHOBHH MPEIECHKU:

®  JIaJId JIOTOBOPBT ChIIbPIKA HICHTU(PHUIIMPAH aKTHB, KOWTO MIIM € U3PUYHO TIOCOUEH B JOr0BOpa, WU ©
IIOCOYEH I10 IoIpa30upaHe B MOMEHTA, KOTaTO aKTUBBT OhJIE IPEJIOCTABEH 3a ITOJI3BAHE

e ['pymara uma mpaBoTO Aa MOJIY4yaBa MO ChIIECTBO BCUHYKH HKOHOMHYECKH MOJ3U OT U3IMOJI3BAHETO HA
aKTHBa TIpe3 IEeNUs TEpUOoJ Ha TOJI3BaHe, B PAMKUTE Ha OIPEENeHUss 00XBaT Ha MPaBOTO My Jia
M3I10J13Ba aKTUBA CBIJTIACHO TOTOBOPA

e ['pymnara mMa npaBo Ja pbKOBOJIM M3MOJI3BAHETO HA MACHTH(QUIMPAHUS aKTHB IIPe3 eHs IepHo.l Ha
I10JI3BaHe.

I'pynara omeHsiBa Aanu MMa MPaBOTO Ja PHKOBOJIU ,,KaK M C KaKBa IIEJ™ IIe ce M3I0J3Ba aKTUBBT IIPE3
LeTTUS IEPHO/T Ha TTOJI3BAHE.

OueHnsiBaHe NMpU3HABaHE HA JIMZUHI OT prnaTa KaTo JIM3UHI'OIIOJIyHaTE X

Ha nayannara narta Ha JTM3MHTOBHSI JOroBop I'pynara npusHaBa akTHUBa C IPaBO Ha IOJI3BaHE U MACHBa 110
JU3MHTa B OTYeTa 3a ()MHAHCOBOTO CHCTOSIHME. AKTUBBT C IPaBO Ha IOJI3BAaHE CE OLEHsBA IO LICHA Ha
NpUIOOMBaHE, KOSITO CE€ ChCTOM OT pa3Mepa Ha IbpBOHAUYaJHATAa OLIEHKa Ha IacuBa IO JIM3MHIA,
II'bPBOHAYATHUTE TMPEKH pa3xoau, WU3BbpLIeHH oOT [pymara, omneHka Ha pasxoauTe, KOUTO
JIM3UHTOIIONYYATENAT 1€ HampaBW 3a JIEMOHTaX M IIPEMECTBAaHE Ha OCHOBHMS aKTUB B Kpasi Ha
JIM3VHTOBUA JTOTOBOP M BCSIKaKBU JIM3WHTOBH IUIAILlAHUS, HAIpaBEeHW NpPEeau JaraTa Ha 3aloyBaHE Ha
JIM3UHTOBHUSA IOTOBOP (MUHYC MOJy4YE€HUTE CTUMYJIHU 110 JIU3UHTA).

I'pynara amopTH3upa akTMBa ¢ MpaBO Ha MOJ3BaHE MO JMHEWHHS METOJ| OT Jarara Ha 3aloyBaHe Ha
JIM3UHTA JI0 M0-paHHaTa OT JBETE JaTH: Kpas Ha MOJIE3HUS KMBOT HA aKTHBA C MPABO HA IOJI3BAHE HJIH
M3THYaHe Ha CpOoKa Ha JIM3UHIOBUS JOTOBOp. I'pymara ChIO Taka Mpersiexia akTUBUTE C MPaBO Ha
MOJI3BaHe 3a 00€3LEHKA, KOTaTo TaKMBA MHUKATOPHU CHIECTBYBAT.

Ha navannata nata Ha Ju3uHroBust noropop ['pynara oneHsiBa macuBa IO JIM3MHIA 10 HacTosIIaTa
CTOMHOCT Ha JIN3UHTOBUTE TUIALIAHUS, KOUTO HE Ca M3IJIATEHU KbM Ta3H J1aTa, AUCKOHTUPAHH C JIUXBEHUS
IPOLIEHT, 3aJI0KEH B JIM3UHTOBHSI IOTOBOP, aKO TO3H MPOILIEHT MOXKe Jja Obie HEMOCPEICTBEHO ONpe/eIicH
i udepeHnraTHus IMXBEH IPOLEeHT Ha [ pymara.

3a na onpenenu audepeHaTHus JUXBEH MPoLeHT, [ pynara:

. M3II0JI3BA, KOTaTO € BH3MOXKHO, IPUIOKUMHUS JIMXBEH MPOLEHT OT MOCIEAHOTO (pMHAHCHPAHE OT
TPETH CTpaHHW, KOPUTHpPaAH C LN Ja OTpasd NPOMEHHTe B YCIOBUATA 3a (puHAHCHMpaHEe, KOUTO ca
HACTBITIIIN CJIE/l TOBA MOCIeTHO (PMHAHCHPAHE; WU

° M3II0JI3BA JIMXBEH MPOIIEHT CHCTOSII CE OT OE3PUCKOBUS JINXBEH MPOIIEHT M HAJ0aBKa OTpa3sBaIia
KPEAUTHUS PUCK CBBp3aH ¢ ['pymnata M KOpUTHUpaH JOITBIHUTEIHO TIOPaad CIEMU(UIHUTE YCIOBHS Ha
JIN3WHTOBUS JIOTOBOP, B T.4. CPOK, AbPKaBa, BalyTa U 00C3MCUCHUSI.

JIu3uHTOBUTE TUIAIIaHMS, BKIIOYCHH B OLIEHKATA Ha JIM3UHTOBOTO 33IBJKCHUE, CE ChCTOAT OT (PUKCHPAHU
MJamanus (BKIFOUYUTEIHO 10 CHIECTBO (PMKCUPAHH ), TPOMEHIIMBY TUTANAHUS BH3 OCHOBA HAa HHJEKC WITH
MPOIICHT, CyMH, KOMTO C€ OYakBa Ja OBJAT NBDKUMH OT JIM3UHTONONydYaTels IO TapaHIUuuTe 3a
OCTaThb4HA CTOMHOCT U IUIAILAHUS, IPOU3THYAIIM OT OMUUH, aKO € IOCTaThYHO CUTYPHO, ye I'pymata e
YIPaXKHU TE€3U ONLUU.
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Cren HavyanmHaTa Aara MAcHMBET IO JIM3WHTA CE€ HaMalsBa C pa3Mepa Ha M3BBPILICHUTE IUIAINIAHUS H CE
yBelIM4aBa ¢ pa3Mepa Ha juxpara. [lacHBBT 1O JIM3MHTA c€ MPEOIEHsBA, 3a Ja OTPa3U MPEOLICHKUTE WU
W3MEHECHHUATA Ha JIN3MHTOBHUSI JIOTOBOP WITH JIa OTPa3d KOPUTHPAHUTE PUKCHPAHU IO ChINECTBO TU3UHTOBU
IUIAIaHUS.

Koraro 3agmpmKeHHETO 3a JIU3HHT Ce npeoueHsABa, CbOTBETHATA KOPEKIMA CE€ OTpassiBa B aKTHBaA C IIPaBoO
Ha MOJI3BaHC WJIM CC IMpU3HaBa B reyajabaTa WK 3ary6aTa, aKo OajlaHcoBaTa CTOMHOCT Ha aKTHBA C mpaBo
Ha MOJI3BaHC BEYC € HaMAJICHA A0 HYyJIa.

I'pynara e u3zbpana aa oTyWTa KPaTKOCPOUHWTE JIM3WHTOBU JIOTOBOPHM U JIM3WHTA HA aKTUBU C HHCKa
CTOHMHOCT, KaTo M3M0JI3Ba NPAKTHUECKUTE 00JIEKUeHUS], PEABUICHN B cTaHaapTa. BMecto npusHaBaHe Ha
aKTHBHU C MPAaBO Ha MOJ3BAaHE M 3aIBJIKEHU TI0 JIN3UHIOBU JOTOBOPH, IJIAIIAHKUATA BBB BPB3Ka C TAX CE
IpU3HABaT KaTo pa3xo/]l B neyanOaTa UM 3ary0ara 1o JIMHEHHHSI METO 33 CPOKa Ha JIM3UHTOBHUS JOTOBOP.

B otuera 3a (I)I/IHaHCOBOTO CBbCTOSHUEC, aKTUBUTC C IIPABO Ha IT0JI3BAHC Ca NPEACTAaBE€HU HAa OTHACIICH pEA, a
3aAbJDKCHUATA 110 JIM3UHI'OBU JOTOBOPH Ca NPEACTABCHU B ITO3UILHUA <<3all’bH)KeHI/I}I 10 q)HHaHCOB JIM3UHI.

16.2 OTunTaHe HA JU3UHTOBHU JOTOBOPHU NMPH JIM3UHIOAATEJIsI

AKTHBHUTE, OTHAJCHU TIO OIEPATUBHH JIM3UHTOBH JIOTOBOPH, CE€ OTpa3saBaT B OT4YeTa 3a (MHAHCOBOTO
CBhCTOsIHUE Ha ['pynara u ce aMOpTU3UpaT B CHOTBETCTBUE C aMOPTU3ALMOHHATA MIOJUTHKA, Bb3IPHUETA I10
OTHOILICHWE HAa TMOAOOHM aKTHBH Ha rpymnara, U usuckBanusata Ha MCC 16 ,JIMoTH, MamuHU U
cropmxenus” wm MCC 38 ,,Hemarepnanuu aktuBr”. JIoXOaBT OT ONEpaTHBHY JIM3UHTOBHU JOTOBOPH CE
MpU3HaBa JUPEKTHO KAaTO MPUXOJ B OTUETA 32 TOXOIUTE 3a ChOTBETHUS OTUYETEH MEPHOS.

AKTI/IBI/ITC, OTAaJACHU TIpHU YCJIOBHATA Ha (bHHaHCOBI/I JINBUHI'OBHU AOOI'OBOpH, CC OTpa3fABAT B OTUYCTA 3a
(I)I/IHB.HCOBOTO CBbCTOAHUE Ha rpynara KaToO B3€MaHE, PaBHO Ha HETHaTa HWHBECTHLHA B JIM3WHIOBUSA
J0roBop. HOXOJI’BT oT npona>K6a Ha aKTUBUTEC CC BKJIIOYBA B OTUECTA 3a AOXOAUTC 3a CHbOTBCTHUA MICPUO.
HpI/I3HaBaHeT0 Ha (I)I/IHaHCOBI/IH ImpuxoJ €€ OCHOBaBa Ha MOJZCI, OTpassdBall IMOCTOSAHCH ICPHUOJNYCH
IMPOUCHT Ha Bb3BPalIa€MOCT BbPXY OCTaThbUHAaTa HETHA MHBCCTULIMA.

17. HeTexymu aKTHBY U NACHBH, KJIACH(UIIMPAHU KATO IbPKAHM 32 MPoAAK0a U MpeyCcTaHOBEHH
AeHHOCTH

Koraro I'pynaTa Bp3HamepsiBa Aa npojaaje HETeKyL] aKTUB WIIM IpyIia akTHBH (IpyTna 3a 0OCBOOOXIaBaHe)
U aKo Mpojaxdara € MHOTO BEPOSITHO J1a Ob/ie OChIIECTBEHA B 12-MecedyeH CpOoK, aKTUBBT WM Tpymara 3a
0CBOOOXKJaBaHe ce KiIacH(UIHUPAT KaTo ABPKaHU 3a MpoJakda M ce MPEeACTaBAT OTACIHO B OTYETa 3a
(hMHAHCOBOTO CHCTOSHUE.

[TacuBu ce wracuuIMpaT KaTo Ibp)KaHW 3a Mpojaxkba M ce MPEACTAaBAT KaTo TakuBa B OTYETA 3a
(MHAHCOBOTO CHCTOSHUE, CAMO AKO Ca AUPEKTHO CBBP3aHH C IpyIaTa 3a 0CBOOOK/IaBaHe.

AKTHBH, KIaCUQUIIMPaHH KaTo AbPKaHW 3a Tpojaax0a, ce OlEHSABAT IO IMO-HUCKATA OT TAXHATa
OayraHCOBa CTOMHOCT HEMOCPECTBEHO CIIE]T TSAXHOTO OIpPEIENISIHe KaTo JbpKaH! 3a Mpoax0a U TIXHATA
CTpaBe/IBa CTOMHOCT, HaMalleHa € pa3XojauTe Mo mpojaaxkbara wM. Hskou akTWBH, IbpKaHH 32
npojak0a, kKato ((MHAHCOBU aKTHBU WJIW aKTHWBH 110 OTCPOYCHHU JTAHBIIU, IPOABIDKABAT JIa CE OICHSIBAT B
CHOTBETCTBHE CBhC CUETOBOJHATA IIONIMTHKA OTHOCHO Te3W AakTUBH Ha [pymara. AKTHBUTE,
knacuuIMpaHd Karto JObPXKaHW 3a MNpojax0a, HEe TOoAIekaT HAa aMOPTH3alUs Clle]| TIXHOTO
KnacuuIppaHe KaTo JbpKaH! 3a Mpojaxoa.

18. IlpaBuTesICTBEHH 1apeHNs

[IpaBuTenCTBEHN MAapeHUs, BKIIOYUTEIHO HEMApUYHU JapeHus 10 CIpaBelUIiBa CTOMHOCT, HE ce
MpU3HABAT, JOKATO HSIMa pa3yMHa rapaHiys, 4e:

(a) mpeanpUATHETO IIIe OTIOBAPS Ha YCJIOBHATA, CBBP3aHH C TAX; U

(0) momoruTe 1IE Ce TMoMyJar.
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[IpaBuTencTBeHN JapeHHs ce INpU3HABaT KaTo MPUXOJ Ipe3 MEePUOAMTE, HEOOXOIUMH 3a TsIXHaTa
CBIIOCTaBKa ChC CBBP3aHUTE Pa3X0/H, KOUTO T€ ca MpEeIHa3HaYeHH Ja KOMIIEHCUPAT, MPH U3MOI3BaHE HA
cucreMaTnuHa 6a3a. Te He ce KpeauTUpaT AUPEKTHO B yHacTHTa Ha aKIMOHEPHUTE.

[IpaBUTENCTBEHO JapeHHe, KOeTO IMOJUISKH Ha MOydaBaHEe KaTO KOMIICHCAIMS 32 Pa3XOQu WM 3aryowu,
KOWTO B€YE Ca IMOHECEHW WM 3a IEeJNTe Ha NpeJoCTaBsHe Ha He3a0aBHA (UHAHCOBA IIOJIKpeENa 3a
npeAnpusTHeTo 0e3 ObJen CBBP3aHN Pa3Xxo/H, Ce MPU3HaBa KaTo MPHUXOJ 33 MepHo/ia, B KOWTO TO CTaHe
B3EMaHe.

[IpaBuTencTBeHn AapeHWs, CBBP3aHU C AKTHBH, BKIIOUYMTEIIHO HEMApUYHM JApEHHs 10 CIPaBeIHBA
CTOMHOCT, ce IPEJICTaBAT B OaaHca KaTo MPUXOIU 33 OBJACIIN MIEPHOH, KOUTO CE IIPU3HABAT KaTO MPUXO0J]
CHCTEMATHIHO U PAIMOHATHO 3a CPOKa Ha MOJIC3HUS KUBOT Ha aKTHUBA.

B oTuera 3a noxoauTe MPU3HATHAT 32 OTYETHUS TEPHO MPHXOJ CE BKIIOYBA B ChCTaBa Ha ,,JAPYTHTE
noxomu”.

IIpaBUTENCTBEHO JapeHHe, KOETO CTaBa BB3BPAILAEMO, CE€ OTYMTA CUYETOBOJHO KaTO KOPEKLHMs Ha
CUETOBOJIHA MPUOIU3UTENHA OLIEHKA. BB3CTaHOBSBAaHETO HAa JapeHHUE, CBBP3aHO C MPHXOA, Ce Hpuiiara
I'BPBO CHPSIMO BCSKAKbB HEAMOPTHU3UPAH OTCPOUYEH IIPUXOJ, Ch3Ia/EH [0 OTHOLIEHUE Ha JapeHuero. o
CTENEeHTa, B KOATO BB3CTAHOBSIBAHETO HAIBHILIABA BCSKAKBB TaKbB OTCPOUYEH MPHUXOA WM KOrato He
CBIIECTBYBa OTCPOUYEH INPHUXOJ, M3IUIAIIAHETO ce MpH3HaBa HE3a0aBHO KaTo pasxoi. M3mimamanero Ha
JlapeHue, CBbP3aHO C aKTUB, CE OTpa3sBa 4ype3 yBelIMYaBaHEe Ha OalaHCOBaTa CTOMHOCT HAa aKTWUBA WU
HaMaJIBaHe Ha CaJIOTO Ha OTCPOUEHHMsS NPHUXOJ C IB/DKMMATa 3a HoracsBaHe cyma. JlombiHuTenHara
aMOPTH3aLMsI C HATpyIBaHe, KOsTo OM Omiia mpu3HaTa KbM CHOTBETHATA JaTa KaTro pasXoJl B OTCHCTBHETO
Ha JJapeHHETO, Ce NPU3HABa HE3a0aBHO KaTo Pa3Xxoa.

19. ®unaHCcoBO ynpaBjeHue HA pUCKa

19.1 ®akTopu, onpeneasmu GUHAHCOBUA PUCK

OchIIecTBIBaiKN JEWHOCTTA CH, Apy)kecTBata OT ['pymara ca W3MOKeHH Ha MHOTOOOpa3HH (DHMHAHCOBH
pHCKOBE: Ta3apeH PHCK (BKIIOUBAI BATYTEH PHUCK, PHCK OT MPOMsHA B CIpaBeAjnBaTa CTOMHOCT Ha
(MHAHCOBUTE MHCTPYMEHTHU MOJ BIMSHHE Ha Ma3apHHUTE JIMXBEHW HUBA U LIEHOBU PHCK), KPEIUTEH PHUCK,
JMKBHUIEH PUCK U PHCK OT MPOMSHA Ha ObJACIIUTE MapUYHHU MOTOLM B PE3YJTAT Ha MPOMsIHA B MAa3apHUTE
JIMXBEHU HUBA.

[lonutukara Ha I'pynara 3a ymnpaBiieHHE Ha pHUCKa € pa3BHTA Taka, ye Ja MACHTU(HULIMpPA W aHATU3UPa
pPHCKOBETE, C KOMTO c€ CONBbCKBAT JpYy)KeCTBaTa, Ja YCTAHOBSBA JIMMUTH 3a IOEMaHEe Ha PHUCKOBE U
KOHTPOJIM, Ja HaOI107aBa PHCKOBETE M CHOTBETCTBHETO C YCTAHOBEHHUTE JUMUTH. 1€3U TOJUTUKH
IOJUIEXkAaT Ha IIEPUOINYHA IIPOBEPKA C LIeJI OTPa3siBaHE Ha HACTBIMIM U3MEHEHUS B [1a3apHUTE YCIOBUS U
B JHeiHoctra Ha /[IpyxectBata ot I'pymara. Upe3 cBouTe cTaHOapTH W MPOLEIYpH 3a OOy4YEeHHE H
yIpaBiieHHe, YrpasieHueTo Ha ['pynara nenu 1a pa3BUe€ KOHCTPYKTMBHA KOHTpOJIHA Cpena, B KOSTO
BCHYKH CITY>KUTEIH pa30HpaT CBOSITA PO U 33 BIKCHHUS.

Banymen puck

I'pynara e u3noxeHa Ha BaJlyTeH PUCK 4Ype3 pasIUIallaHusATa B Uy KJECTpaHHA BalyTa U Ype3 aKTUBUTE U
[IaCUBUTE CU, KOUTO ca JEHOMHUHUPAHU B 4yXJa BadyTa. B pesyiTaT oT eKCHO3MIMHUTE B UyXKAa BalyTa
BB3HUKBAT Ie4yanOM M 3aryOM, KOUTO ca OTpa3eHW B OTYeTa 3a Iedanbare M 3aryoure U ApyTrus
BceoOXBaTeH N0X0J. Te3u eKCIo3MLMU ChCTaBIABAaT NapUYHUTE aKTUBM Ha I'pymara, KOMUTO He ca
JEHOMHHUPAaHU BBB BalyTaTa, W3MOJ3BaHa BHB (PMHAHCOBUTE OTYETH Ha MECTHHUTE JpyxecTBa. B
ClIlydauTe, KOraTo MECTHaTa BalyTa € H3JI0KeHAa Ha 3HAYMTEIEeH BaJIyTeH PUCK, YIPABICHHETO My C€
MOCTHUra Ype3 MHBECTULIMU B aKTUBH, IEHOMUHUPaHH B EBpo.

Juxeen puck

I'pynata e n3nokeHa Ha JIMXBEH PUCK BBB BpB3Ka C IPOMEHN B MA3apHUATE JINXBEHU MTPOLIEHTH, OCHOBHO I10
OTHOIIICHHE Ha KPATKOCPOYHHTE U JIBITOCPOYHHUTE CH (DUHAHCOBHU TMACHBHU C MPOMEHIIUB (TLIABAIll) JINXBEH
npoueHT. [lonurrnkara Ha ['pynara € na ynpasnsBa pasxOmWTE 3a JMXBU 4Ype3 MOCTOSIHHH NPETOBOPH C
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KpEeOUTHpAIIUTe HHCTUTYIMHU (0aHKM) KaTo LesiTa € J1a ce JOTOBOPST Hall — NOOpPHUTE BH3MOKHH yCIIOBH,
KOUTO C€ mpejjarar.

Benukn momydenn He0aHKOBM 3aeéMH B T.4. OOJMIaIlMOHHHUS 3a€M ca C (PUKCHpaH JIMXBEH MPOIICHT,
nopazy kKoeto I'pynara He e n3/10KeHa Ha ChIIECTBEH JIMXBEH PUCK.

Kpeoumen puck

KpenuTHuAT puck mnpencTaBisBa PUCKBT NAJCH KOHTPAreHT Ja HE 3amjlaTH 3aJbKECHUETO CH KbM
I'pynara. KpenurHusar puck Ha ['pymnara € cBbp3aH NMPEIUMHO ¢ ThPrOBCKUTE U (DMHAHCOBHU B3EMaHHSI.
CymuTte, mpeacTaBeHH B OallaHca, ca Ha HeTHa 0a3a Karo W3KIIOYBAT TMPOBU3UUTE 33 CHMHHUTEIHH
B3EMaHMsI, OIICHEHH KaTO TaKWBa OT PHKOBOJACTBOTO, Ha 0a3a MPEAUIICH ONMUT M TEKYIIH MKOHOMHYECKH
YCIIOBHSL.

I'pynara penoBHO ciieny 3a HEU3II'BJIHEHUETO Ha 3aJBJKEHUATA HA CBOU KJIMEHTU U JPYIU KOHTPAreHTH,
YCTaHOBEHH WMHAMBUIYIHO WM Ha TPYNHW, W W3M0J3Ba Ta3u MHQOpMAIMs 32 KOHTPOJ Ha KPEOUTHUS
pHCK.

Jluxeuoen puck

JIukBUAHUS PUCK € PUCKBT ['pymara ma He MOXKe Ja M3MBIHU (DUHAHCOBHTE CH 33/JBJDKEHHsI TOTaBa,
KOraTo T€ cTaBaT M3MCKyeMmH. [lomuTnkara B Ta3u obnacT € HacoueHa KbM rapaHTUpaHe HAJIMYUETO Ha
JOCTaThYHO JIMKBUIHU CPEJICTBA, C KOMTO Ja OBAaT 0OCIy)KeHH 3aJbJDKCHUATA, KOTAaTO CBHIIUTE CTaHAT
M3HCKYEMH BKIIIOUMTETHO B M3BBHPETHU W HEMpEIBHICHU cUTyaruu. llenta Ha pBKOBOJACTBOTO € Ja
HOJIbpoKa MOCTOSTHEH OaaHc MEKIy HelpeKbCHATOCTTa M I'bBKABOCTTA HAa (DHHAHCOBUTE PECYPCH upe3
W3IIONI3BaHE Ha aJiekBaTHU (opMU Ha (uHaHCHpaHe. YTPaBIECHUETO HA JMKBUIHUS PUCK € OTTOBOPHOCT
Ha PBKOBOACTBOTO Ha I'pymara um BKIIOYBAa NOIBPKAHETO HAa JOCTaTbiHA HAJIMYHOCT OT MapUyuHU
CpeICTBa, OTOBAapsHE HA afeKBaTHU KPEOUTHU JIMHUM, U3TOTBSHE aHAJIM3 U aKTyalU3UpaHe Ha MPOrHO3U
3a MApUYHUTE MOTOLH.

20. Omnpenensine HA cpaBeIJIMBUTE CTOIHOCTH

CrpaseqniuBara CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH ThPI'yBaHU Ha aKTUBEH Nazap (KaTo Hampumep
[IEHHN KHWKa JIBP’KaHH 32 ThPryBaHe W JIbpXKaHU 3a Mpojiaxoa) ce 6a3upa Ha mazapHUTE KOTUPOBKU KBM
narara Ha Oamanca. [lazapHaTa KOTHMpOBKa, M3MOJ3BaHA 3a ONpEACIsIHE CTOMHOCTHTE HAa JBPXKAHUTE OT
I'pynara ¢uHancoBu akThBH M (UHAHCOBH NACHBH € LieHa Ha bparapckara gpoHmosa Gopca.

21. IlapuyHM OTOLH

OTYeTsT 3a MAPUYHMTE TMOTOLM TMOKa3Ba MapWYHWTE MOTOIM Ha ['pymaTta 3a romuHaTa MO OTHOIIEHHUE
oTiepaTUBHA, MHBECTUIMIOHHA M (DMHAHCOBA JEWHOCT MPE3 TOMHATa, IPOMSHATA B IAPHYHUTE CPEACTBA U
MapuyHUTE EKBUBAJEHTH 3a TOAWHATA, MApUTe M MApUYHUTE €KBUBAJEHTH B HAYAIOTO M B Kpas Ha
roJuHaTa.

[Mapyu4yHU MOTOIM OT WHBECTUIIMOHHA JCHHOCT BKIFOYBAT IUIAIAHUS BBB BPh3Ka C MOKYIKA U MPOJakoa
Ha JBITOTPAHA aKTUBU WM TIAPUYHH TOTOIM, CBBP3aHU C TMOKYINKAa W MPOoJaax0a Ha TPEIPUATUS H
neiiroctd. [Tokynka u npojaxkOa Ha JIPYTH IIEHHH KHUKA, KOUTO HE ca Tapy W MapHIHH SKBUBAICHTH
CBIIIO Cca BKJIIOYEHU B MHBECTUIIMOHHA JEHHOCT.

[Tapruan motomm OT (pUHAHCOBAa JEHHOCT BKJIIOYBAT MPOMEHH B pa3Mepa WM ChCTaBa Ha aKIMOHEPHHS
KaluTal U CBBP3aHUTE Pa3Xxo/M, 3a€MHUTE CPEJICTBA U MOTACABAHETO HA JIMXBOHOCHU 3a€MH, KyIlyBaHE U
MposaBaHe Ha COOCTBEHU aKLMHU M U3IUIAIIAHE HA TUBUACHTH.

22. ChliecTBEHOCT U KOPEKIMH HA IPelIKH
[Iponyckute ¥ HETOYHOTO MPEACTaBsHE HA MO3HULMH Ca CHIIECTBEHHU, aKO T€ OMXa MOTJIM MOOTACITHO WIN
3a€IHO A TMOBIUSAT HAa HMKOHOMHYECKUTE PEILICHUS Ha TIOJ3BAaTENIUTE, HAIPAaBEHH Bb3 OCHOBA Ha

¢unancoBuTe oT4eTH. CHILECTBEHOCTTA 3aBUCH OT pa3Mepa U €CTECTBOTO HA MPOITYCKUTE WX HETOYHOTO
NpeICTABSHE, PELCHIBAHU CIPSAMO CHLIECTBYBALIUTE OOCTOSTENCTBA.
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['pemiku OT MHHAII IEPHOJ Ca TPOITYCKH WM HETOYHO MPE/CTaBsHe Ha (PMHAHCOBHTE OTYETH Ha [ pymara
3a €IMH WU M0BeYe MUHAIU MEPUOAN, MPOU3THYAILM OT HEU3IOJI3BAaHE WJIM HEMIPABUIIHO M3IOJI3BaHE Ha
Ha/iexKIHa HHPOPMAITHS, KOSITO:

a)e Omwia HaIMYHA KBM MOMEHTAa, B KOWTO KOHCOJHMIMPAHUTE (PUHAHCOBH OTHYETH 3a TE3H
TIePHOAN ca OWITH yTBBPACHH 32 MMyONUKyBaHe; U

0) ¢ Moria, MpU TOJIaraHETO Ha pPa3yMHH YCWIHs, Ja ObJe TOJNy4YeHAa W B3eTa MPEABUA TpU
M3TrOTBSHETO M MPE/ICTABIHETO HA TE3U KOHCOMIUPAHU (PMHAHCOBU OTYCTH.

Te3u rpeniky BKIIOUBAT ePeKTUTE OT MaTeMaTHYeCKH TPEIKU, TPEIIKA MIPY MpUlarane Ha CUeTOBOTHATa
MOJIMTHKA, HEAOTJISKIaHe WM HETOUHO TIPE/ICTaBsIHE Ha (JaKTHUTE.

I'pynara BB3mprieMa CleIHUTE KPUTEPUH 3a OMpPENeNsHEe Ha JajJeHa TPEIIKa Karo CHIIECTBEHA: IO -
HHCKaTa OT ABETE CTOMHOCTH

- 3a craruute B OTdera 3a (UHAHCOBOTO CHCTOsIHUME - S5 % OT cTolHOCTTa Ha 0aIaHCOBOTO
YHCJIO;

- 3a craruute B OTuera 3a meyayiOuTe WM 3aryourte W apyrusi BceoOxBareH nmoxon — 5 % ot
CTOWHOCTTA Ha HETHUS pa3Mep Ha MPUXOUTE OT MPOIJaKOH.

III. MOACHUTEJHUA ITPUJIIOXKXEHUS KBM @PUHAHCOBUA OTUET

1. HWmoTu, MalMHu, CHOPBIKEHUsI U 000PY/IBaHe

Kwm 30.06.20222.
*oanarncosa cmouHOCH NO Ce2MeHmU
B xunaou nesa 3emu Mamumau u  TpaHcnopTHH Pa3xonm 3a
dpyru O61o
U crpagum  o0opynBaHe cpeAcTBa npuaoONBaHe

IIpousBoacrso 12074 2084 159 17 375 14709
[Ipenmpustue - Maiika - - - - - -
Oo6mo: 12074 2084 159 17 375 14709
Kvm 30.06.2022..

*0euoicenue no 8U008e aKmusl 8 m.u. ogudicerue 6 amopmusayuume xkvm 30.06.20222.

B xunaou nesa Pa3xoau 3a
3emu  Mamunu u TpaHcnopTH
dpyru npupodomBan OO0mo
U crpaau o0opyaBaHe U cpeiAcTBa

e

Omuemna cmouinocm
Canno xsm 01.01.2022r. 13756 7 558 12 842 147 367 34670
[IpeonieHenn aKTUBU - - - - - -
[Tpunobutu akTHBU 500 121 - 2 143 766
OTnucaHu aKTUBH - (818) - (D) (135) (954)
Caano xbm 30.06.2022r. 14 256 6861 12 842 148 375 34482

3emu  Mammunu u TpaHcnopTHH Jipyrn Pa3zxoam 3a O6mo

U crpagu o0opyABaHe cCpeacTBa NpuAoOUBaHe

Amopmuzayusa
Caano xbm 01.01.2022r. 1 869 4977 12 663 109 - 19618
AmMopTH3anus 3a nepuosa 313 171 20 23 - 527
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AMopTH3anys Ha OTIIHCaHU
AKTUBU

Caano xpm 30.06.2022r.
basancoBa cTOIHOCT Ha

AKTHBHUTE KbM
30.06.2022r.

2182

12 074

Kvm 31.12.2021o.

*Oanancoea cmouHOCm No Ce2meHmu

B xunsou neea JeMH

U crpaau
IIpownsBoacrso 11 887
IIpenmpustue - Maiika -
Oo6mo: 11 887
Kwvm 31.12.2021.

*0sudiceHUe no 8UO06e aKMueU 6 m.u. ogudicerue 6 amopmusayuume xom 31.12.202 1.

B xunaou nesa
3emMn

Omuemna cmotiHocm

Caago xom 01.01.2021r. 6619
[IpeonieHeHn akTUBH 7146
[Tpunobutn akTHBN -
OTnucaHy aKTHBU 9)
Caago xom 31.12.2021r. 13756
3emu

U crpaam
Amopmuzayusa
Cauano xom 01.01.2021r. 1706
AmopTu3zanus 3a nepuoaa 164
AMopTH3anys Ha OTIIHCaHU )
AKTHUBU
Cauano xom 31.12.2021r. 1 869
banancoBa cToiiHOCT Ha
AKTHBHUTE KbM 11 887

31.12.2021r.

2. HBeCTHIIMOHHY UMOTH

B xunaou nesa
Caago xnm 01.01.2021r.

(371) - (1) - (372

4777 12 683 131 - 19773

2084 159 17 375 14709
Mammau u  TpaHcnmopTHH Pa3xonm 3a

odopynBaHe cpeacTsa Apyru npuaoduBane O6mo

2 580 179 38 367 15051

1 - - - 1

2581 179 38 367 15052
Pasxonu 3a

Mammau u TpancnoptH
U crpaau o0opylaBaHe U cpeacTBa

(&

Jpyrn npupoouBan OO0

7194 12 824 236 1203 28076
- - - - 7 146
1058 40 13 210 1321
(694) (22) (102) (1046) (1873)
7 558 12 842 147 367 34670
Mamyau 1 TpaHncnopTHH Pasxonm 3a
odopyaBaHe CpeAcCTBa Apyru npuaoduBane O6uwo
5372 12631 194 - 19903
395 54 17 - 630
(790) (22) (102) - 915)
4977 12 663 109 - 19618
2581 179 38 367 15052
30.06.2022r. 31.12.2021r.
57 608 56 352
60 304

[IpunoOuTty akTUBYU — yIIpaBiIeHUE HAa HEABMKUMH UMOTH

52



.’SYNTHETICA

[NOACHUTEJIHU ITPMJIOXKEHMA KbM MEXJINHEH KOHCOJIMJJNPAH ®MHAHCOB OTYHET
kbM 30.06.2022r.

[TpunobuTi aKTHBHU - MPOU3BOCTBEHA JEHHOCT - 507
[IpeonieHKa Ha MHBECTUIIMOHHN UMOTH 110 CIIPABEIMBA CTOWHOCT i 447
— yIIpaBeJIeHUE Ha HEJBMKUMU UMOTH

OTIucaHu aKTUBY — YIIPABJICHUE HA HEABMYKUMU UMOTH - 2
Canno kM 30.06.2022r. 57 668 57 608
BaaancoBa croiinoct kpM 30.06.2022r. 57 668 57 608

MHBeCTUIIMOHHUAT UMOT € COOCTBEHOCT Ha ABIICPHOTO APYkKeCcTBO ,,Banmapor busnec Ilentsp EOO/,
MpeaCTaBisiBa HAITBIHO 00OpynBaHa oduc crpama, Ha nBaHazeceT eraxa, ¢ P3I1 27 348,10 kB.M. mo
KaJlaCThp, OT/IaBaHa MPH YCIOBUATA HA €KCIUIOATAIIMOHEH JIN3HHT.

OTtueTeHnTe MPUXOAX OT HAEM 3a Iepuoja ca B pa3mep Ha 2 546 xui.jB.
VHBECTUIMOHHUAT HMMOT € OIICHEH OT JIMICH3MPaH OLEHUTEN [0 CIpPaBeIMBa CTOMHOCT IIpU
IIBPBOHAYATHOTO My Npu3HaBaHe KbM 30.04.2019r.

Kbm 31.12.2021r. UHBECTUIIMOHHUAT UMOT € OLICHEH IO CIIPABEAJINBA CTOMHOCT B IBUIEPHOTO JIPY>KECTBO
-,,bayxayc Axcewrsn Ipomxext V¢ JIT/L , KolTO € eqHONMMYEH COOCTBEHHUK HA KanuTaia Ha ,,Banmapos
buznec Lentsp™ EOO/I. Ouenkara e u3BbpIIeHa OT JHUIIEH3UPaH OLEHUTEN U J0 JaTrara Ha M3TOTBAHE Ha
KOHCONUANPaHUsl (UHAHCOB OTYET HsAMa KosieOaHusi B mazapHuTe neHu. CrpaBeminBara CTOMHOCT Ha
WHBECTULIHOHHKMS UMOT KbM 31.12.20211. ¢ 57 101 xmm.as (2020r. 49 206 xum.niB).

JpmepHoTo npyxkectBO ,,Erponan AJ] mpe3 2021r. e npumoOUio WHBECTHUIIMOHEH WUMOT OIEHEH IO
CIIpaBeJINBa CTOWHOCT Ha 507 XWUJI.JB.

4.01cpoyeHu JaHBIHN
4.1. OTcpouenn aKTUBH

*no cexmopu Ha OeuHoCmma:
30.06.2022r.  31.12.2021r.
B xunsou nesa

ITpou3BoacTBO 82 82
Hensuxxumu nMmotn 5 5
[Ipeanpustue - Maiika 12 12
Oo61mo 99 99

>x<)”10 6”0086 B8b3CMAHOBUMU damﬂmu 6p€M€HHl/l pa3ﬂu/<u
30.06.2022r. 31.12.2021r.
B xunaou nesa

[TpoBu3uu 3a neHcHH 30 30
Joxonu Ha u3. TULA B T.4. OTIYCKA 1 1
Ipeorienka Ha (PMHAHCOBU AKTHBU 68 68
O60 99 99

AxtuBuTe 1o orcpoueHu maHbiy KbM 30.06.2022r. u 2021r. ca mpu3HATH C OTJE HAa OYaKBAaHUSITA Ha
PBKOBOJICTBOTO Ha I'pymnara 3a oOpaTHO MpOsBIICHUE HA HAMAJIIEMUTE BPEMEHHH Pa3JIuKH.

4.2.0Tcpouenn nacuBu

B xunsou nesa 30.06.2022r.  31.12.2021r.
Enepreruka 2 -
[Ipennpusitie — Maiika OT IPEOIICHKA HAa (DMHAHCOBU aKTHBH 18 18
Oo61mo 20 18
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Otcpouennte macusu kbM 30.06. 2022r. u 2021T. BB3HUKBAT 3a 00JaraeMu JaHbYHU BPEMEHHU PA3ITUKH,
Kacaellly MpeoleHka Ha ((MHAHCOBU aKTHUBH.

Bcnukn OTCPOYCHU OAaHBLK Ca HAYUCJIICHHU IIPpU JaHbYHA CTABKa 3a KOPIIOPATHBCH NAHBK B PasMCp Ha
10%, T.C. CTaBKaTa 3a MCPUOJUTC Ha OYAKBAHOTO O6paTHO IMPOSBIICHUC.

AKTHBUTE M TTACHBUTE MO OTCPOUYCHHU JIAHBIM HE Ca KOMIICHCUPAHH B KOHCONUAUPaHUs (QUHAHCOB OTYET.
KommneHncupanu ca Ha HUBO MHAMBUAYATHN (PMHAHCOBU OTYETH HA JBLICPHUTE MPEANPUSTHS, YI4aCTBALH

B KOHCOJHJAIIHUATA.

5. ®uHaHCOBY AKTHBH OTUYNUTAHHU mnmpe3 apyr BCeoOXBaTeH J0X01Q

Bpoii akuun
. YBeau- . OcHoBeH
CroliHocT Ha CroiinocT % Ha NPUTEKABAHU
YeHHe B KamuTaj Ha
HHBECTHLHUS- Hama- | Ha uHBeCTH- yJacTtue B or
T.4. APYKeCcTBOTO «
30.06.2022r. Ta KbM JIeHHe | IUSATa KbM OcHoBHusI | ,,CHHTETHKA
npe- B KOETO €
31.12.2021r. 30.06.2022r KAIUTAJ Al kbM
OLleHKA HHBECTHPAHO 30.06.2022r.
XUjl. 118. XUu. 8. | Xull. 8. XUJ. JI8. bpoii akyuu - -
[TOJI bpaeme AJl 1235 - - 1235 750 000 9.8% 73 500
i‘% AceT MeHWDKMEHT 772 - - 772 400000  9.95% 39 800
2007 - - 2007 - - 113 300

IIpe3 mecen aekemBpu 2019 r. ,,Cunretnka™ AJl cKiIrour JOTOBOpP 3a MOKYIKO — MpoAax0a Ha aKiuu C
O0pa3oBaremHO-cIIOpTeH KoMIuieke ,,Jlozener™ EAJ], kato mpenMer Ha JOroBOpa € MOKyIKa OT CTpaHa Ha
,Cuarerrka*“ AJ[ Ha 39 800 Op. akuuu oT kanurtaia Ha ,,Ep Acer MenmmkmbHaT AJl. IlokynHara rieHa
3a eqna akuus € 4.50 8. O0mara cToiHOCT Ha cAenKara B pasmep Ha 179 Xuil. JIB. € U3LsII0 U3IJIaTeHa OT
,Cuarernka“ AJl. CoOcTBeHOCTTa BBPXY akKIMHUTE (DaKTHUECKH € TpeXBBbpJIeHa Cliel] 3alh4yaBaHe Ha
3aJI0T, yUpeIeH 3a 00e3leUeHne Ha 3abJIKeHUs Ha ,,O0pa3zoBaTesiHo-criopTeH komiuieke Jlosenen EAJ]
M0 JOrOBOp 32 3aeM OT (uHaHcupaima uHeTuTyms npes 2020r., xaro ,,Cunternka® AJl e momyumna
IMpaBOTO Aa II0JydaBa HNapUYHUTE IMOTOUOU OT (I)I/IHEIHCOBI/ISI AKTHUB, PCCICKTUBHO IOJYYMIIO € BCHYKU
PHUCKOBE M M3r0/IM OT COOCTBEHOCTTA BBPXY TO3M (PMHAHCOB aKTHB OILE IIPH CKIIOYBAHE Ha JOrOBOpa 3a
nokynko-npoaaxo6a. Axuuure Ha ,,JIIQOJd boaeme* A/l u na ,Edp Acer MennmkmbHT* A/, KOUTO HE
ce xotupaT Ha b®b, ca oneHenn mo cnpaBeIMBa CTOMHOCT Ype3 METOJa Ha JTUCKOHTHPAHWUTE MapUYHU
MOTOLY Ha COOCTBEHHSI KaruTall.

6. IuBecTHIIH B ACOLMMPAHU, CMECeHU U JPYTH NPeAnpUsiTUsI

Oobmara croitHoct Ha uaBectuimaTa ¢ 30 804 XU.JB. U € B CIEJHUTE JIPYIKECTBA:

. CroiiHoCcT Ha
CroiiHocT HA
YBejnyeHue B T.4. HMHBECTH- % Ha Yuacrue B
30.06.2022r “HBe;T;lzu;ﬂ;a KbM npeoueHKa Hamanenue HUATA KbM OCHOBHHSA KAIIUTAJ
e 31.12.2021r. 30.06.2022r
XUt 8. XUt 118. XUt 718. XUl 118. -
MuHopuTapHO
,,Yauasp ['pyn AJl 2 - - 2 y4acTHe Ha
NPEANPUSTUETO MANKa
Henpsiko yuactue B
Benosem Conap 0% om anmrara upe;
[Mapx OO/] apyxectso Ec Conap
EOO/L
benosem Coiap - 10 837 - 10 837 Henpsko yyacrue B
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ITapk 2 OO 50% ot KamuTasa Ype3
JBIIEPHOTO
npyxectBo Ec Comnap
EOOJ

benozem Comnap

Mapk 3 OO/ i 11287 i

11287

Henpsixo y4acTue B
50% ot KanuTana 4pe3
IBIIEPHOTO
npyxectBo Ec Comap
EOOJ

Jymanna Comap

ITporko AJl ) 8 687 )

772

Henpsixo yuacTne B
50% oT KanmTaNa upe3
IBIIEPHOTO
apyxectso Ec Conap
EOO/

2 30 802 -

30 804

WuBectuiuure Ha abiiepHoto apyxkectBo ,.Ec Comap™ EOOJl ca xnmacuduiiupadu Kato ChBMECTHU
npeanpusituss  cermacito MCOO 11. B orgera xpM 30.06.2022r., cbBMECTHUTE JApy’KecTBa ca

KOHCOJIMJAUPAHU 110 MCTO/la Ha COOCTBEHUS KaIllUTal.

7. MaTepuaJinu 3anacu

KbsMm JaTaTta Ha 6aJ1cha, prnaTa MMpUTCIKaBa CJICIHUTC BUAOBEC MATCPHUAITHU 3aI1aCH:

7.1.00w0 3a I pynama
B xunsou neea

Marepuanu

[Ipomyxuust

Croku

HesapbpuieHo npou3BoaCcTBO
Oo0mo:

- N0 8UO06€E OCUHOCIN.!

7.2. Ilpouzeoocmeena oeitnocm
B xunaou nesa

Marepuainu

IIponyxmms

Croxku

He3zapppiieHo mpon3BoacTBO
O0wo:

30.06.2022r.  31.12.2021r.
1023 659
501 442
116 105
98 17
1738 1223
30.06.2022r.  31.12.2021r.
1023 659
501 442
116 105
98 17
1738 1223

MarepuanHuTe 3amnacu, NMpelocTaBeHn karo obesnedeHust o 3aemu KpM 30.06.2022r. ca ¢ GamaHcoBa

crorHOCT 2 000 xwmiiB. , 3a 2021 r. ca ¢ 6amancosa croiHoct 2 000 Xuir.jiB.

8. TbProBcKHU U APyry B3eMaHHUsI

Texkyumm B3eMaHuUs1

B xunaou nesa

[Ipon3BoacTBEHa AEMHOCT
YnpasneHue Ha HEABMXKUMH UMOTH
VYnpaBneHue eHepreTuka
[Ipenmpustue — Maiika

Oowmo

30.06.2022r. 31.12.2021r.
2029 1541

869 924

5833 -

67 67

8798 2532

Bewnuku B3eMaHust ca kpaTKocpouHH. HeTHara 6anaHcoBa CTOMHOCT Ha Te3W B3eMaHMs ce IpueMa 3a

pasyMHa npuOIM3KTeNHa OLIEHKA Ha CIIpaBeInBaTa UM CTOMHOCT.

no euod esemane — obwo 3a I pynama:

55




.’SYNTHETICA

[NOACHUTEJIHU ITPMJIOXKEHMA KbM MEXJINHEH KOHCOJIMJJNPAH ®MHAHCOB OTYHET

kbM 30.06.2022r.

B xunsou neea
Texkylm B3eMaHus1

THproBcku B3eMaHHUS MO MPOAAX0H, HETHO OT 00e3IIEHKN

JlaHbLM 32 Bb3CTAHOBSIBAHE

B3emanus oT mpenocTaBeHy aBaHCH
Hpyru B3emManus

[IpenocTaBenn 3aemu (TJIaBHUIM U JINXBH)
[Ipeannarenu paszxoau

Bzemanus 1o necnoHHA JOTOBOPH

(0311 (1]

8.1.Ilpouzeoocmeena oeiinocm

B xunsou nesa
Texkylm B3eMaHuUsi

TBpProBcku B3eMaHUsI MO IPOAXKOH, HETHO OT 00E3LEHKU

Janbi 3a B3CTaHOBSIBaHE

B3emanus oT peaocTaBeHu aBaHCH
Hpyru B3emanus

[IpenocTaBenu 3aeMu (IJIABHHULIU U JIUXBH )
[Ipenruiatenu pasxoau

O01mo

30.06.2022r.

3429
161

4 644
160
145

259
8798

30.06.2022r.

1329

131
377

56
136

2029

31.12.2021r.

2103
116
124
166

17
6

2532

31.12.2021r.

1186

116
124
97

17

1
1541

[IpenocraBeHuTe 3aeMH ca KpPaTKOCPOYHM M HeoOe3leueHH ¢ JIMXBEH MPOLEHT B pazMep Ha 6%.
CrpaBeyinBara MM CTOWHOCT HE € ONpeZeNsHa MOOTIAETHO, 3aIloTO PBKOBOACTBOTO cuMTa, Ue
OanaHcoBaTa UM CTOIHOCT JlaBa peajiHa IpeJCcTaBa 3a TSIXHATa CIIPaBeINBa CTOHHOCT.

8.2.Heosusricumu umomu

B xunsou nesa

Texymm B3eMaHNs

TBproBcku B3eMaHHsI MO IPOIAXKOH, HETHO OT 00E3LEHKU

Hpyru B3emManus
Oo01mo

30.06.2022r.

829
40
869

He ca otuerenu 3ary61/1 oT 0663H6HK& nu HeC"b6I/IpaeMOCT, KOHUTO aa 6’L,Z[aT OIIOBCCTCHU.

8.3.Enepzemuxa

B xunsou nesa
Texkymu B3eMaHus

TBProBcKH B3eMaHWUsI MO POJIaxK0H, HETHO OT 00E3IEHKN

JlanbLM 32 Bb3CTAaHOBSBAHE
B3eManus oT npeocTaBeHN aBaHCH

B3eMaHus 1o 1eCHOHHU JOTOBOPU
Oo6mro

8.4. IIpeonpuamue — maitka

Texkylm B3eMaHUs1

B xunsou nesa

Bsemanus nmo aBaHcu /mpeAmiaTeHu pa3xoau
Hpyru B3emanus

OuakBaHU KpPEAUTHH 3aryOH OT 00€3LEHKN
O6mo

30.06.2022r.

1271
30
4264

268
5833

30.06.2022r.

5
65
3)
67

31.12.2021r..

917
7
924

31.12.2021r.

31.12.2021r.

5
65
3)
67
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KbM 30.06.2021r.:

3aemuTe Cca MPEIOCTABeHU MPH TOMUIITHH (PUKCUPAHU JTMXBEHH MPOIEHTH B 1uanasona ot 5% 1o 6,2% B
3aBUCUMOCT OT ONpEJeNeHUs] KpeauTeH PEHTHUHI Ha 3aemartesis M CpoKa Ha 3aema. 3aemure ca 0e3
oGe3neuenus. CrpaBeyiiBaTa UM CTOMHOCT HE € ONpeeNsiHa TOOTASITHO, 3al0T0 PhKOBOACTBOTO cuuTa,
ye OarraHcoBaTa UM CTOMHOCT JlaBa pealiHa IpeJcTaBa 3a TSIXHATa CIIPaBeUIMBa CTOMHOCT.

Yenosusma no saemume na opysxcecmeomo — Emponan A/l ca 30 rorm 2021r.
creonumee:
Jlumut B bajancoBa
ChOTBETHAT CTOHHOCT B Obe3neyenne
B xunaou nesa Banyra | JInxBen % MMapex a BaJIyTa XHJ.JIeBa
(xma1.) (npenu 3ary6a
0T 00€31eHKA)
3aem 1 JieBa 6.2% 11.02.2023 200 130 | Heobe3meueH
O61mo 130
8.5.TbproBeku U Apyru B3eMaHHsi- HETEKYIIH
Hetexymu B3emanus 30.06.2022r. 31.12.2021r.
B xunsaou nesa
VYpaBneHnue eHepreTuka 5518 -
O61mo 5518 -

Benuku B3eManus ca kpaTkocpouHu. HeTHara 6anaHcoBa CTOMHOCT HA Te3U B3EMaHHs Ce IIprueMa 3a
pasyMHa MpuOIM3HUTEIHA OLEHKA Ha CIIPaBeUIMBaTa UM CTOHHOCT.

no 6uod ezemane — obwo 3a I pynama:

B xunaou nesa 30.06.2022r.  31.12.2021r.
HeTtexymu B3eMaHust

TBProBcKM B3eMaHUsI MO MPOJIaK0OH, HETHO OT 00E3IEHKN 4 877 -
B3emanus o necHOHHH JOTOBOPH 641 -
O6mmo 5518 -

8.6.Enepzemuxa

B xunsou nesa 30.06.2022r. 31.12.2021r.
Hertexyiu B3eManust
TBProBck B3eMaHHsI MO P00, HETHO OT 00E3LEHKU 4 877 -
B3eManus 1o 11eCMOHHU JOTOBOPHU 641 -
(011)11 () 5518 -
Yenosusma no 3aemume ca cneonumee: 30 ronu 2021r.
JIMMHUT B baaancoBa
CHLOTBETHAT CTOIHOCT B OGesneucHue

B xunaou nesa Banyra | JInxBen % MMapgex a BaJIyTa XHJL.JIeBa

(xm1.) (mpenu 3aryda

0T 00€e31eHKAa)

3aem 1(uecus) JieBa 2% 25.12.2024 641 641 | HeoOe3meueH
06110 641

9. [lapuyHM cpecTBAa M NAPUYHHM EKBUBAJIEHTH

B xunsou nesa 30.06.2022r. 31.12.2021r.
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[Napuynu cpenctsa B Opoit 10 28
[Taprunu cpencTBa B 6€3cpOUHH AETO3UTH 1839 1018
OyakBaHU KPEIUTHH 3aryOu OT 00C3IICHKU 2) (2)
O6mo 1847 1044

B xunaou nesa 30.06.2022r. 31.12.2021r

[Ipon3BoacTBeHa neiHOCT 15 73
Hensrmxumu nMotu 55 55
Enepreruka 723 -
[Ipeanpusitue - maiika 1054 916
O06mo 1847 1044

KoM 30 ronn 2022 r., 'pynata npurekaBa mapuuHu CpeACTBa, ICHOMUHUPAHU B UyKIECTpaHHA BaIyTa,
KOHUTO Ca MPEOLEHEHH 0 3aKII0UUTENeH Kypc. BcHuky mapuyHu cpelicTBa MpeACTaBeHU B OTYETA ca Ha
pasnosnoxeHue Ha I'pynara.

10. ®dunancoBHn AKTHBHU, OTYUTAHU 110 CIIpaBEAJIUBa CTOMHOCT nmpes3 nevyasou u 3ary6n

Cratusita mpeAcTaBiIsiBa NPUTEXkaBaHW OT [pymara 1soBe Ha MyOJMYHM Jpy’KecTBa M JIOTOBOPHH
¢doHa0Be, MPUIOOUTH C 1Ie peanu3anus Ha redyanda OT IPOMEHHUTE B a3apHUTE UM LEHH, PECIl. B [IeHaTa

UM Ha 00paTHO MPHJI0OMBAHE.

B xunsou nesa 30.06.2022r. 31.12.2021r.
KopnopatuBau oOmurammm 10 10
Coapku ALl 1 2
Espoxong beinrapus AJI-PLN 15 37
Oenp [neit Iponsptc AJICHILL - 13
Henra Kpemut AJICUL] - 157
Wntepkanurai [ponsptu Jusenonmbat AACHLL — PLN 40 53
Wntepkanurai Iponspru JJusenonmbeat AJCULL — BOb 5 -
EBpoxona beirapus AJl 9 044 27
bymneng MasectmpaTIC AJICULL - 1
Popmomnact Al 1 1
Wusectop bI - 1
HJ® E¢ INorenmman - 34
E® Ilpuacunan ET® 2 -
Yuukpemur bynbank AJ] 1 1
WJI Ansanc MuBect AJl 1 1
Obl1O: 9120 338

3a HaMuHUTe (PUHAHCOBH aKTHBH, KIAaCU(PHUIMPAHU KAaTO IBbpKaHU 33 ThPTyBaHEe KbM Kpas Ha OTYCTHUS
MEepHOJl € M3BBpPIICHA OLICHKA 10 CIpaBeIMBa CTOMHOCT, 0a3upaHa Ha KOTHpaHaTa WM Ia3apHa IIeHa,

PECIIEeKTUBHO [IEHAaTa UM 3a 00paTHO U3KyITyBaHe.

11.AkuHoHepeH KanmuTaJjl

*AKIHOHEPEH KAHTAJI 30.06.2022r. 31.12.2021r.
B opout akuyuu

Wznanern koM 01 stHyapyu 0OMKHOBEHH aKIUU 3000 000 3 000 000
M3panenu kbM 30 10HH OOMKHOBEHH aKI[UW — HAITBIHO U3ILIATCHU 3 000 000 3 000 000

Bcwuky akimuy ca ¢ HOMAHAI OT 1 JIeB.
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Besika akmmst maBa mpaBo Ha rmimac B OOmoro chOpaHwe Ha axkIMOHEpUTE, HA JTUBUACHT W Ha
JUKBUAALMOHEH 51, Chpa3MEepHH ¢ HOMHHAIHATA CTOMHOCT Ha aKIUsTA.

*akuuonepu kbm 30.06.2022r.

PDusuyecku Juna

KOpuanyecku Juuna:

Kamanus Tpeitagunr Jlumutun

CJIC Xonauar AJ]

Celies Bank, France

Actepuon brarapus A/

Yuusepcanes Ilencnonen ®onn beaeme
Yuusepcanen Ilencrnonen @onn TommmHa
Hpyru ropuaudecku Juna

O61mo

*aknuoHepu kbm 31.12.2021r.

Du3nvecKy JIUIA

Opuanyecku Juuna:

Kamanus Tpeitagunr Jlnmurug
Yuukpeaur bank Asctpus Al

Actepuon buarapus AJ]

Yuusepcanen llencnonen @onp beaeme
YuusepcaineH llencnonen @ona Tormmaa
Euroins Romania Asigurare Reasigurare
Hpyru ropuandecku auma

O6mo

*(OCHOBEH J0X0/ HA aKI[UA

Hetna neuan6a/(3ary6a), pasnpeaensema B 10132 Ha aKIIMOHEPUTE
CpenHo nipeTeriieH Opoit 0OMKHOBEHH aKI[UH

OCHOBEH JI0XO/I Ha aKIKs — JIEBA.

12. Pe3epBu

Bpoii akuun Yo ot
KanuraJjia
16 099 0.54%
489 556 16.32%
271 455 9.05%
261 500 8.72%
230 000 7.67%
209 566 6.99%
151 560 5.05%
1370 264 41.44%
3000 000 100%
Bpoii akuun Yo ot
KaluTajaa

22923 0.75%
728 056 24.27%
261 500 8.72%
236 305 7.88%
209 566 6.99%
151 560 5.05%
149 390 4.98%
1240 700 41.36%
3 000 000 100%

30.06.2022r. 31.12.2021r.

(566) 77
3 000 000 3 000 000
0.189 as. 0.026 aB.

[Teporo BxmrouBa: 4 764 xun.s. (3a 2021 r.: 4 764 Xu.JB.), pa3npeneieHd KakTo cieIBa:
12.1. O6mm pesepBu B npeanpusituero — marika 300 xumaB. (3a 2021 r.: 300 xun.JB.);
12.2. Pe3epBu no cipaBemnuBa cToiHOCT — 4 367 xwn.iB. (2021 r. — 4 367 xun.jB)

12.3. Pe3epB oT akTrOoepcku nevanoum u 3aryou — 97 xwn.as. (3a 2021 r.: 97 Xxui.is.);

13. Hepa3mpenenena neyasoa

B xunsou nesa Hepasnpenenena nevayba ot
MHHAJH TOAUHU

baaanc kM 1 aayapu 2021r. 13775

Kopexuus xkbm 01.01.2021 (72)

JIpyTy M3MEHEH s (28)

[euanba/ 3ary6a 3a neprosa 77
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baganc kpM 31 nexkemBpu 2021r. 13752
[Newanba/ 3ary6a 3a neproja (566)
pyru uaMeHeHust -
bananc kbpm 30 1o 2022r. 13 186

14. HexoHTpOJMpAIIIO YUacTHE.

B xunaou nesa LETponanx® AJ[

bajanc kpM 01 snyapu 2022r. 5111
H3meHeHre Ha HEKOHTPOJIMPALIOTO yyacTHe BbB (PMHAHCOBHS PE3YIITaT 3a Mepuoaa (315)
V3MeHeHre Ha HEKOHTPOJIMPAIIOTO YYacTHe B APYTHs BCe0OXBATEH J0X0]T -
V3MeHeHre Ha HEKOHTPOJIMPAIIOTO YYacTHe B APYTHs BCEOOXBATEH J0X0] -
bajanc kbpM 30 1o 2022r. 4796
B xunsou nesa »ETponan® AJl

Bbananc kM 01 ssnyapu 2021r. 3276
Kopekis ot npeusucieno yuactie koM 01.01.2021r. 72
IIpensuuncieno na 01.01.2021r. 3348
M3MeHeHne Ha HEKOHTPOJIMPAIIOTO YYaCTHE BbB (PMHAHCOBHSI PE3yJITaT 3a IepHoia 1719)
H3MeHeHre Ha HEKOHTPOJIMPALIOTO YYacTHe B APYTHs BCEOOXBATEH JOXO/T 19
V3meHeHre Ha HEKOHTPOJIMPALIOTO YYacTHe B APYTHsi BCeoOXBAaTEH JOX0. 3501
baaanc kbm 31 nexkemBpu 2021r. 5111

15. 3agbkeHus MO MOJyYeHH DAHKOBH M 00JTUTAIIMOHHH 32eMH
HeTexymu 3aab/:keHUA 10 02aHKOBH KPeIUTH KPeIUTH U 00JIUTALIMOHHU 32eMHU

B xunsou nesa 30.06.2022r. 31.12.2021r.
[IpousBoacTBEeHAa NEUHOCT 2127 2362
Enepreruxa 13691 -
[IpeanpusiTue — Maiika - GaHKOBH KPEAUTH 30480 28396
[Ipeanpusitue — Maiika — OOJIMrallMOHEH 3aeM 5250 i
Oomo 48 548 30758

Telcyma YacT OT ABJTIOCPOYCH ABJT 110 0aHKOBH KpPpE€AUTHU U 00JIMTallMOHHHU 3aeMH

B xunaou nesa 30.06.2022r. 31.12.2021r.
[IpousBoacrBeHa 1eHHOCT - -
[Ipennpusitue — maiika - 0aHKOB KpeauT 4103 2812
[Mpeanpusitie — Maiika — OOJIMTaITHOHEH 3aeM 500 3 000
Oo01wmo 4603 5812

15.1.1Ipouzeoocmeena oeiinocm
banxosu 3aemu — ovyepro npeonpusamue ,, Emponan” A/

B xunsaou nesa 30.06.2022r. 31.12.2021r.
Herekymu 3axbmkeHus 10 0aHKOBU KPEIUTH 2127 2362
Osbpapagr - -
(011311(1) 2127 2362

Ha 09.03.2017 r. memepHoTO apyxkectBo ,Erpoman™ AJ] mommuca moroBop cbe ,,Cubank* EAJL,
noHacrosimeM ,,Obb*“ AJl 3a wuHBecTMIIMOHEH OaHKOB 3aeM B pasmep Ha 630 000 eBpo ¢ men
peduHaHCHpaHe Ha JBa JOTOBOpa 32 MHBECTHIIMOHHU KpenuTH B TohproBcka banka ,,JI“ AJl, koiTo €
U3LSI0 M3OBKeH B Kpast Ha 2019r. Ha ceiiara gara Oemre mojamucad W JIOTOBOP 3a OBBpApadT U 3a
n3JaBaHe Ha OAaHKOBM rapaHLUM{ M aKpeIUTHBHU ¢ 00w aumuT B pasmep Ha 1 435000 epo ¢ men
pedrHaHCHpaHe Ha IOTOBOP 3a KPEeAUT-OBBpApadT U rapaHnronHa nuaus B Teproeeka banka ,,J* AJl. C
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anekc Ne4 ot 07.04.2021r. 6aHKOBUAT KpeJAUT ¢ OOII JTMMHUT 3a OBBPApadT W 32 U3JaBaHe Ha OAHKOBU
rapaHivy U aKpeJUTUBH € TpaHcHopMHUpaH B 000POTEH KPEIUT C IOTacuTeNeH I1aH.

Yenoeun no oozosopume:

- OBbpapadT U U3gaBaHe HA OAHKOBH TapPAHIVM W AKPEAUTHBH, TpPaHcGopMHUPaH B 000pOTeH
KPeAMT C NoracuTe/ieH IJIaH:

VYcnoBus o JOTOBOPUTE:

- OBbpapadT u u31aBaHe HA 0AHKOBH TapaHUMM W AKPeIUTHBH, TPaHC(OpPMHpPaH B 000pOTEH
KPeAuT ¢ MOracuTeieH IJIaH:

1) JluxBeH mpoLeHT: IIaBall JUXBEH NpoueHT B pasmep Ha eaHomeceueH EURIBOR mmoc 3,5%
HajbaBKka, HO He mo-Majiko oT 3,50% romumHo; C anekc Ne2 ot 23.10.2019r. NUXBEHUSAT MPOIEHT €
npomeHeH Ha 2,50% roaumiHo.

2) Cpok Ha oBbpapadt ¢ HamasiBanw auMuta: 10 20.09.2019r.- 1 400 000 eBpo;

Ho020.10.2019r.- 1 380 000 eBpo;

J020.11.2019r.- 1 360 000 eBpo;

Crnen npepasriiexxaHe ¢ Oy 3a MOJHOBSIBAaHE HAa HOB mepuon 3a noissane, 10 1 400 000 eBpo ¢ HOBU
TpH NEepHoJa Ha HaMaJIsIBaIllM JUMHTH C KPAacH CPOK Ha u3abmkasaHe —21.11.2021r.

C anexc Ne2 ot 23.10.2019r. e moroBopeHo na ce moracsear mo 10000 eBpo MecedyHO, CUUTAaHO OT
01.01.2020r.

C anekc Ne3 ot 19.10.2020r. e 1oroBopeHo Jia ce ToJI3Ba IeHsl TUMHUT 11o]] opmarta Ha OBLpApadT npu
MakcuMaiieH pasmep 1400000 espo wu ma ce moracaBar mo 15 000 eBpo MeceyHO, CUMTaHO OT
20.01.2021r. o 21.11.2021r.

C anekc Ne4 ot 07.04.2021r. GaHKOBUSAT KpeauT C OOII JTUMHUT 3a OBBpApadT U 3a M3naBaHe Ha OAHKOBU
rapaHivi U aKpeJUTUBU € TpaHCHOPMHUpPAaH B 0OOPOTEH KpPEIuT C TOTacHTeNieH IJIaH M KpaeH CPOK 3a
noracsisane 20.01.2027r. [InmaabT BKITIOYBa 7 paBHM MECEYHUW TOTACHUTEIIHA BHOCKH B pasmep Ha 15 000
€BpO, CIeJBaHU OT 62 MECEYHH MOracUTeHU BHOCKU B pasMep Ha 20 000 eBpo.

C anekc Ne 5 ot 24.06.2022r. Erponan A/l ce 3agbikaBa Aa CKIoud ¢ bankara JOoroBop 3a M3BbpIIBaHE
Ha IU1aljaHus Ha TPYAOBU BB3HAIpaXJACHHA Ha MUHUMYM Ha 90 CIIYJKUTCIIA 110 MHAWMBUAYAJIHHU KAapTOBU
pasmiamaTe’IHd CMETKH.

3) O6Gesmneuenue: MnoTeka Ha 3eMs U crpaay, 3aior Ha JIMA- MallluHY U ChOpBKeHUs, 3amor Ha CM3, B
T.4. CYpOBHHHM M MAaT€pHald, MPOAYKUUS W HE3aBbPLICHO NPOMU3BOJACTBO M 3aJIOT BBPXY HAPUYHH
B3eMaHMs [0 CMETKU B OaHKarTa.

Ilo kpemura CBHATBKHUIM Ha Kpeaurononydarens ,Erpoman“AJl ca npyxectBoTo Maiika —
,Cunreruka“‘AJl u npmeproro Ha ,,Erponan® AJ[ apyxxectBo — ,,Erponan Tperig ‘OO/.

15.2.Enepzemuxa

banxosu 3aemu — 0vwepro npeonpusmue ,,Ec Coarap” EOOJ]
B xunsaou nesa 30.06.2022r.  31.12.2021r.
HeTtexymim 3a1bIKeHUs 10 OAHKOBU KPEAUTH - -
Bapenronn 6ank AJl - ”HBECTHITMOHEH 3aE€M 13691 -
O61mo 13691

OCHOBHHUTE MapaMeHpH 1o Aorosopa ca : 1uMur 1o kpeauta 7 000 000 eBpo;

JluxBa no kpeauta : 5% Ha roguiIHa 0asza, KOSATO JIMXBA IIe ce M3IUIAINA Ha TpUMecedyHa 6a3a, BpXy
HeroraceBara Cyma Ha IJIaBHHIIATa, 70 JaTaTa Ha oracsiBaHe. ;

1 6,5% roaumiHO BBB (popMara Ha JIMXBa B HATYpa B JOIBIHEHUE KbM JIMXBEHUS MPOLCHT, KOATO JINXBA

TpsibBa 1a O'b/ie IUIaTeHa BBPXY MaKCHMallHaTa CyMa Ha 3aeMa Ha JlaTaTa Ha 1a/1exa;

[Tanex na kpeaurta 31.01.2025r.

15.3. Ilpeonpusamue — maiika
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154.
bankosu u oorueayuonnu 3aemu — npeonpusamue mavika ,, Cunmemuxa’ AJ]

-FOpooank Bvacapus A/l

30.06.2022r 31.12.2021r
B xunaou nesa

IOpoGank beirapust AJl - UHBECTUILIMOHEH 33aeM 29 605 31208

AMopTu3upaHa CTOWHOCT B Kpasi Ha Iieprojia 29 605 31208
%

j; m.u. 3a nozacasaue 6 cnedgawume 12 meceya (12 enocku * 119 795 eepo 2812 2812

Hemexywa uac om kpeouma 26793 28 396

Ha 07.02.2019 r. ,,Cunreruka“ AJl e CKIIOYMIa JOTOBOP 32 MHBECTHIMOHEH KPEIUT ¢ (UHAHCUpAIIa
6anka 3a cymara ot 18 000 000 eBpo, npu roxumex auxseH % ot 3m. Euribor + noroBopHa Hajg0aBka oT
2,75%, "o He mo-Manko oT 2,75%, cbc cpok Ha kpeauta 10 roawHU, U KpaliHa Aara Ha U3ABIXKABaHE
07.02.2029r. Kpenuta e edextuBHO ycBoeH Ha 18.03.2019 1. u KBbM Jarara Ha OTYETHHS TIEPHOJ
ocTaTpyHaTa MIaBHMIIA IO Hero € B pazmep Ha 30 308 xwmi.jiB.

OOe3mneyeHne Mo KpenuTa € UImoTeKa Ha HeIBUKUMHU UMOT.

Llenta Ha 3aeMa e (pUHAHCHpPAHE HA MOKYIHATa CTOHHOCT B PAMKUTE U 10 OOIIMS pa3Mep Ha KpeauTa, 3a
npunoouBane ot ,,CuHreTnka™ AJl, Ha aknuu / IsI0BE OT KamuTalia / OT UMYIIECTBOTO HA THPTOBCKO
JIPY>KECTBO.

BbB BpB3Ka ¢ paspacrBamata ce nangaemus ot COVID — 19 npe3 mecen sHyapu 2021r. e moamucaso
JOIBITHATEHO CHOpa3yMeHHe C KpeIUTHpaIiaTa HHCTUTYLHS, ¢ KOETO € YABIDKEH CPOKa Ha KpeauTa ¢
HOBHU 9 (meBeT) Mecenia, a uMeHHo 10 27.01.2030r., chio Taka e JOroBOpeHa HOBa cXeMaTa 3a IoracsBaHe
Ha TJIaBHUIIATA 32 CPOKa 710 Kpasi Ha yIBKEHHUS TIEpUO, KaKTO Clie/Ba:

- 9 (meBeT) HyJIEBM MECEUHHU MOTACUTEIHU BHOCKH, 3a mieprioaa ot 27.01.2021 mo 27.09.2021r., 3a Ko¥iTo
MIEPUO/] Ce IBIDKH CaMO YTOBOPEHATA PEIOBHA JINXBA 110 KPEINTa,;

- 90 (meBeTmeceT) paBHM MECEYHU TOTACHTEIHA BHOCKH, BCSIKa OT KoWTo B pasmep 119 795 espo,
J'BJKUMH 3a riepuoga ot 27.10.2021 mo 27.03.2029r.;

- 1 (eqna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, nbmxuma Ha 27.04.2029r1.;

- 9 (meBer) paBHU MECEYHH MOTACHTEIHM BHOCKH, BCSIKA OT KOUTO B pazmep 119 795 eBpo, IbixkuMH 32
nepuoga ot 27.05.2029 no 27.01.2030r.

-Bapenzono oank A/l
30.06.2022r. 31.12.2021r.
XU. J18. XU. J18.
Bapenronn 6ank AJl - MBECTUIIMOHEH 3aeM 4978 -
6 m.4. 3a nocacsaeane 6 ciedgawume 12 meceya, 3ano4sauxu om 129]
Mm.05/20222.- 12 énocku x 55 000 espo )
Hemexywa uac om kpeouma 3687

OCHOBHHTE MMapaMeHpH 10 JI0roBopa ca : TuMuT 1o kpeaurta 2 600 000 eBpo;
JluxBa o xkpenura : 4,5% Ha rogumiHa 6a3a;
[Tanex Ha xpenuta 30.04.2025r.

-ObuzauuoHen 3aem
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B xunaou nesa

30.06.2022r. 31.12.2021r.
3aabiKeHus N0 MOJyYeH 00JIMTAllMOHEeH 3aeM B T.4:

-HemeKyuu 3a0baAAHCeHUS 2250 -
-MeKyuU 3a0bANCeHUSL 500 3000
2750 3000

Ha 05.04.2012r. ,,Cunternka“ AJl ckitodBa oOaMraloHeH 3aeM Ha croioct 5,000,000 (meT MunnoHa
neBa), ISIN kox Ha emucusra BG2100003123. bpost Ha u3nanenure oonuranuu € 5,000 (et xumsim),
KaTO HOMHHAJHATA ¥ EMUCHOHHATA CTOMHOCT Ha Bcsika obnmrarus e 1,000 (xunsga nesa). EmMucusira e ¢
nagex 05.04.2017r. ['maBHuIaTa M0 0OJUTAIMATA € TUIATHMA STHOKPATHO Ha MaJie)kKa BEJHO C IMOCIIEIHOTO
JIUXBEHO IUTAI[aHE B CIydall, ue He Obe YIMPaKHEHO IMPEICPOYHO MPABOTO HA IBIHO WIM YaCTHYHO
ToracsiBaHe Ha IJIaBHUIIATA.

JluxBure Mo OOJMTAaNUKTE Ce M3IUIAIAT Ha BCEKU IECT Mecelld, CYMTAHO OT JaraTa Ha W3/aBaHe Ha
E€MUCHSITA.

JluxBeHUST POIIEHT € PUKCHpaH B pazmep Ha 6,2% (IIeCT ISUT0 U JIBE ISCETH TPOIECHTA).

JluxBeHa KOHBEHLMS: peajieH Opod JHM B Meproja KbM peasieH Opoil AHM B roxuHarta. Actual/Actual
(ISMA).

OO0MTalMOHHMST 3a€M € JTIUCTBaH Ha ,,benrapcka @onnosa bopca™ AJl, cunrano or 24.10.2012r.

O0e3neyeHneTo Mo OOIUTAIIMOHHUAT 3a€M € 3acTpaxoBaTelHa MOIHUIA OOJUTallHOHEH 3aEM.

Ha O6mo cwbpanue Ha obnmurarmonepute ot 31.03.2017r. e B3eTo pelieHue 3a yAbKaBaHe CpoKa Ha
obOmurarusaTa ¢ 5 roguan (10 05.04.2022r.), IpOMEHEH € JIMXBEHUS MPOIeHT oT 6,2% Ha 5% , U e mpuer
MOTacHTElIeH IIIaH 3a U3IUIANaHe Ha TJIaBHUIATa, KAKTO CIIe/Ba;

3a 2018r.- 500 xu1. 1B.
3a 2019r.- 500 xun. 1B.
3a 2020r.- 500 xu1. 1B.
3a 2021r.- 500 xu. 1B.
3a 2022r.- 3 000 xu1. aB.

Ha 02.02.2022 r. ObmoTto cbbpanue Ha obmuranuonepure ot emucus ISIN BG2100003123 mpue
MpeUIo’KeHuTE OT eMuTeHTa ,,CuaTeTrKa A/l MpOMEeHH B yCIIOBUATA HA OOIUTAIIMOHHUS 3aeM, & HMEHHO:
1. YaemxaBane cpoka Ha OOJMTAI[IOHHUS 3a€M, C HOB METIO/IMINIEH MEePUO/] M KpaiiHa JaTta Ha Majex Ha
emucusaTa 05.04.2027 r.

2. IlpomsHa B nuxBaTa 3a JUXBEHM IUamanus 3a nepuoau cnex 05.04.2022 r.  or 5 Ha 4% (vetupu
MPOLICHTA).

3. AMopTH3auus Ha IJIaBHUILIATA HA BCSAKO JIMXBEHO Iulamia€e ¢ no 250 Xuil. JIB. U €IHO IOCIENHO
aMOPTH3alMOHHO IUTAlllaHe Ha JaraTa Ha MafeX Ha 3aema, B pasmep Ha 500 xwi. NB., CHIVIaCHO
IIpEeICTaBEHHsI HOB IIOracUTENIEH IUIaH.

16. ®uHAHCOB JM3UHT
16.1 ®unancos Jgu3unr — 3a ['pynara

Bw3pacroBara cTpykTypa Ha 3aIBDKEHUATA 110 (PMHAHCOB JIM3HHT 3a ['pynaTa e KakTo cieqsa:

B xunaou nesa 30.06.2022r.  31.12.2021r.
Jlo eqHa rogMHa 35 56
Han eqna ronuna 65 74
Bceunuko 3aabiaKkeHUs 0 (PUHAHCOB JTU3UHT 100 130

16.2 ®uHAHCOB JM3UHT - TPOU3BOACTBEHA AEHHOCT

Bwb3pacToBata cTpykTypa Ha 3aab/DKEHHUSATA 1O (DMHAHCOB JIM3MHI 33 CEKTOP IPOHM3BOJICTBO € KAKTO
cresiBa:
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B xunsou nesa 30.06.2022r.  31.12.2021r.
Jlo eqHa rogvHa 35 56
Han egna ronuna 65 74
Bcenuxko 3agbkenust no GUHAHCOB JIM3UHT 100 130

17. 3aabiaKkeHns Mo MOJy4eHH KPATKOCPOYHH 0AHKOBH KPeIUTH

OO0uo 3a I'pynara:

B xunsou nesa 30.06.2022r. 31.12.2021r.
[IpousBoacTBEHA NEUHOCT 614 835
[Ipeanpusitue — Maiika - 0aHKOB KpEAHUT - 1291
O61mo 614 2126

17.1.Ilpouzeoocmeena oeiinocm
banxoesu 3aemu — Ovugepro npeonpusimue ,, Emponan’ AJ/] — suoc [punoocenue 15.1

B xunsaou nesa 30.06.2022r. 31.12.2021r.
Texymm 3abpKEHUS IO OAHKOBH KPEAUTH 375 835
3arb/DKEHUS 110 3aeMH KbM HEOAHKOBU WHCTUTYIIMH 239 -

(011211(1) 614 835

- OBbpapadr B pazmep Ha 400 XWJLJIB. C IOracUTeJeH MJIaH:

09.04.2021r. ,,Etponan‘ AJ] mommuca ¢ OBB AJl u moroBop 3a 6aHKOB KpeAWT-OBBEPApadT B pasmep Ha
400 xumn.JB.

C anekc Ne 1 or 16.06.2022r. kbM 0aHKOB KpemuT — OBBPAPA(T CPOKBT 32 yCBOSIBAHE HAa CyMHUTE TIO
kpeauta B pasmep Ha 380 000 nB. e yabmxen 1o 20.07.2022r.

C anekc Ne 2 ot 24.06.2022r. OaHkaTa jaBa CBOCTO ChIJIaCHe Jia BJIS3¢ B CHJIA OIIIMS 3a PEBOJIBUPAHE HA
oBBpApadTa 3a clenBal Mepruo; JI0 MAaKCUMaITHO JonmycTuMusT My pasmep 400 000 nieBa u pu clieJHATE
HamMmaJigBaliy JIMMUTHU:

3a mepruomaa mo 20.04.2023r. — 400 000 nesa;

3a neproga ot 21.04.2023r. o 20.05.2023r. — 390 000 neBa

3a meproaa ot 21.05.2023r. mo 20.06.2023r. — 380 000 neBa

1) Jluxeen nporneHt: [IpoMeHNIUB IMXBEH MPOIICHT B pa3Mep Ha pedepeHTHUs TuxBeH mpolieHT Ha Obb
/PJII1/ 3a mepuona mroc 2,4% HandOaBKa TOAUIITHO, HO HE TTO-MAaJTKO OT 2,5% TouIHo.

2) Cpox Ha uzabmxasane: 21.06.2026r.

3) O6esmneuenne: Mnoteka Ha 3eMs U crpanay, 3anor Ha JIMA- MamiHy U ChopBkeHHs, 3amor Ha CM3, B
T.4. CYpPOBMHHM WM MaTEpHaIU, MPOAYKIUS W HE3aBLPIICHO TPOM3BOJCTBO U 3allOT BBPXY MapUUYHU
B3eMaHUs [0 CMETKU B OaHKaTa.

W mo pBara kpemurta (HETEKyN[ M TEKyIl) CBHITBKHUIM Ha Kpeaurtorosydarens ,Erpoman“AJ[ ca
Jpy)kecTBoTO Maiika — ,,CuHretnka“AJl m gemepHoro Ha ,Etpoman® AJl nmpyxkectBo — ,.Etpomnan
Tpeiin “O0/I.

17.2. Ilpeonpuamue maiika
banxosu 3aemu — ,,Cunmemuxa” A/l

B xunsou nesa 30.06.2022r. 31.12.2021r.
Tekymm 3abIKESHUS TI0 OAHKOBH KPEAUTH — 000POTEH KPSAUT - 1291
(01131111) - 1291

OcCHOBHHTE TapaMeHpH TI0 I0OTOBOpa ca :

-JIumut mo kpeaura 1200 000 eBpo;

-JIuxBa o kpenuta : 6% Ha roauIIHA 06a3a;

-ITanex na xkpeaura 31.03.2022r. Ha 01.04.2022r. kpeauta e U3LIIO TOTACEH.
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18. IlpoBu3nu 3a NeHcHN
B xunsou neea

[IpousBoacTBeHa NEHHOCT B T.4. 30.06.2022r.  31.12.2021r.
-6 OvyepHomo npeonpusmue ,,Emponan‘* AJ[ - nemexywu 261 261
-6 OvyepHomo npeonpusmue ,, Emponan*“ AJ[ - mexywu 18 18
ObL1O: 279 279

[TpuOnM3NTETHUAT pa3Mep Ha 3aIbJDKCHUATA 32 TUIAHOBE C AC(PUHHUPAHH JTOXOIH MPH MEHCHOHUPAHE KbM
BCEKU OTYETEH TEePHOJ U Pa3XxoIuTe MPU3HATH B NeUanOn u 3aryOu ce O0asupaT Ha aKTIOEPCKU JIOKIaIu U
Ha TPEANOIOKeHNUsT Ha PBKOBOACTBOTO Ha rpymnara (MH(pOpMAamMs 3a H3MOJI3BAaHUTE MapaMeTpH H
TIPEATIOI0KEHHUS € OTIOBECTEHA TT0-TI0TY ).

[lnana 3a neduHupanu noxomu (3aABDKCHHE 3a HW3IUIAIIAHE HA JI0XOJ TNPH IEHCHOHHpaHE) €
He(MHaHCHPaH.

B xunsou nesa 30.06.2022r. 31.12.2021r.
Hacrosma cToiHOCT Ha 3aAbIKEHUsITa KbM 1 ssHyapu 228 228
Wznnatenu cymu (25) (25)
Pa3xonuTe 3a TEKyI TPy OB CTax 29 29
Pasxomu 3a muxsu 7 7
[peotieHkyn (aKTIOEPCKH TIeUanon/3aryon) B T.4.: 3 3

Kopexyuu, npousmexiu om onuma u 0elcmeumenrHocmma (2) (2)

Axmioepcku (neuanbu)/3a2ybou om npomenu 6v6 PUHAHCOBU

nPeonooNCeHUs. 39 39
HacTtosima cToiiHOCT HA 3aABb/LKeHUATA KbM 31 1ekeMBpH 279 279

Pa3xonm npusHaTi B me4yasdm u 3aryou

B xunaou nesa 30.06.2022r. 31.12.2021r.
Pa3xomu 3a TeKyL1 Tpy OB CTax 29 29
JInxBu BBPXY 3abJIKEHUETO 7 7
KoMnoHeHTH Ha pa3xoanTe MO MJIAHOBE ¢ Je(pMHHPAHH T0XO/IH,

NMPU3HATH B NMe4yandaTa uim 3aryboara 36 36

Pa3xoauTe 3a TeKyIll TPYIOB CTaXk ca BKIKOYEHH B TIEPOTO ,,Pa3xonu 3a nmepconana®. Pa3xoauTe 3a JTUXBU
ca BKIIOYEHU B OTYeTa 3a mevyanbata wiu 3arybara/ordyera 3a medanbata wim 3arybata W JOpyrus
BCceoOXBaTeH J0X0] Ha pe/l ,,OUHAHCOBU pa3Xxoan‘.

AKmioepcKku npeononodicenus

OCHOBHHUTE aKTIOEPCKH TMPEAINONOKEHUsT KBbM Jarara Ha ordera (MPEACTaBEHH KaTO OCPEIHEHU
CTOIHOCTH) ca MPeCTaBeH! KAKTO CIIeBa:

[.duHAHCOBHU NPENNOI0KeHUST 30.06.2022r. 2021r.

JuckoHTOB npoueHT KpM 31 nexkeMBpH 2% 2%

OyakBaH NPOIIEHT HA MOBUIIICHUE HA 3aIJIATUTE 1% 1%

I1./Iemorpadcku mpeamno.JiosxxeHust 30.06.2022r. 2021r.

CMBpTHOCT Tabnuua 3a cmbpTHOCT - 2010 -2012 - HCU

Texyuecrso BEPOATHOCT 3a HaIyckane Jo S5t., g0 10r., mo 151. u
Hax 15 roguan

E(beKl"T)T OT U3MCHCHUC B AKTIOCPCKUTC IPCAIIOJIOKCHUA BBPXY 3aABIIKCHHUATA IO IJIaHA B Kpasd Ha
OTUYETHHS NEPHOJ B IBIIEPHOTO NpeanpusTue ,,Erponan® A/l € HeChILECTBEH.
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AHaTM3BT HA YyBCTBUTEIHOCTTA € 0a3upaH Ha MPOMSHA B CAMO €JHO OT MpeanonoxeHusTa. Toil Moxe na
ce ce pasnuuaBa OT JEHCTBUTENHAaTa MPOMSAHA B 3aJb/DKEHHSTa 3a JeUHUPAHU JOXOIH, THH KaTo
MIPOMEHHUTE B IIPENIOIOKEHHATA Ca CBbP3aHU MOMEXTY CH.

B’BHpeKI/I Y€ aHajin3a HE B3€Ma NPCABUJ NBJIHOTO PA3NpPCACICHUC Ha MAPpUYHHUTC IMOTOUMW OYaKBaHH I10
IJIaHa, TOM npeaocraBs HpI/I6J'II/I)KeHI/IC 3a Yy BCTBUTCIIHOCTTA Ha U3JIOKCHUTE NOITYyCKaHU .

19. THproBcku U APyru 3abJKEHHST - TEKY N

-no 6uoo0ee Oeunocm

B xunsiou iesa 30.06.2022r.  31.12.2021r.
[Ipou3sBoacTBeHa neiHOCT 2268 3519
VYrpasieHue Ha HEABM)KUMHU UMOTH 778 739
Enepreruxa 4 005 -
IIpenmpustue - Maiika 23486 8794
Oowmo 30537 13052
-no 6uo 3a0vICCHUE

B xunaou nesa 30.06.2022r.  31.12.2021r.
TBProBCKU 3abIKEHUS 3896 3129
3anpKeHUs KbM IepcoHana 169 225
3aabIKEHHUS KbM COLIMATIHO OCUTYPSIBAHE 196 117
JlaHBUHM 330 BIDKCHUS 647 665
3aabIKEHUS TI0 TIOJIYYCHH 3aE6MU 10494 198
3aabIKEHHS 110 TIOJY4YEeHU aBaHCH 1998 88
Jpyru 3anbmKeHust 13 137 8 630
O0mo 30537 13052
19.1.1lpouzeoocmeena oeiinocm

B xunaou nesa 30.06.2022r.  31.12.2021r.
TBpProBeKH 3aAbIKEHUS 1677 2 894
3aabKeHUs KbM IepcoHana 132 217
3aabIKEHUS KbM COLIMATTHO OCUTYPSIBAHE 189 115
JaHbuHY 3aABIKEHUS 110 151
[lony4yenu aBancu 126 88
Hpyru 3anbikeHns 34 54
O06mo 2268 3519
19.2. Heosustcumu umomu

B xunaou nesa 30.06.2022r.  31.12.2021r.
TBProBCKH 3aAbIKEHUS 161 183
JaHbuHu 3aAbIKESHUS 533 513
Hpyru 3abkeHnst 84 43
Oo6uro 778 739
19.3.Enepzemuxa

B xunaou nesa 30.06.2022r.  31.12.2021r.
TBProBCKM 3aAbIKEHUS 2026 -
3aabIKEHUS KbM IepcoHaia 27 -
3aabIKEHUS! KbM COLIMATHO OCHUTYDSIBaHE 4 -
JlaHb4HY 3aIBIKEHUS 1 -
3aIBIDKEHUS TI0 TIOJTY9IE€HU 3a€MH B T.4. JINXBU 78 -
[lomyuenu aBancu 1 869

O6mo 4 005 -

19.4.Ilpeonpusamue — maiika
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B xunsou nesa 30.06.2022r. 31.12.2021r.
3anbIDKeHUs KbM ITepcoHana 10 8
3ambIDKEHUS] KbM OCUTYPUTENTHU TPEIPUSTHS 3 2
3aabIKEHHS 110 PETIo CAETKH 12938 8490
3aabIKEHUS TI0 TOJIYYCHH 3a6MH B T.4. JINXBU 10351 20
JlaHbYHY 3abITKEHUS 3 1
3aabKeHNUS KBM JIOCTaBUHIIU 32 52
JluxBu 10 OONMUTAITMOHEH 3aeM 37 43
3aabiKeHus 10 JOrOBOPH 3a Liecus 65 178
Jpyru 3aabkeHus B T.9: 47 -
Oo6mo 23486 8 794

19.5.Tpproseku u APyrH 3abJKEHUS - HETEKYIIH

-no éuooee 0eunocm

B xunaou nesa 30.06.2022r. 31.12.2021r.
Enepreruka 22103 -
O0mo 22103 -
-no 6uo 3a0v/ICEHUE

B xunsou nesa 30.06.2022r.  31.12.2021r.
THpProBeKu 3aABIKEHIS 22018 -
Jpyru 3anbimKeHust 85 -
O6mo 22103 -

HeTtexymure 3aapmkeHns B pasmep Ha 22 141 x.JiB. ca opMupanu OT:

- 3agpKeHHE Ha ObLIEpHO ApyxecTBo ,,Ec Comap* EOO/l BB Bpb3Ka C MHBECTULMH B CHBMECTHH
npeanpusTus B pasmep Ha 22 018x.11B.

- 3agpKeHHE Ha AbLIEepHO apyxecTBo ,,UE3 Ecko*“ EOO/] B pa3Mep Ha 85x.11B.

20. Cebp3anu Juna
CBbp3anu nuna Ha rpynara Ha ,,Cuaretuka® AJl kem 30.06.2022r. ca cneqaute IuIa:

1) Abpmepun npennpusitusi: Etponan AJl; Erponan Tpeitn EOOJ] (nbmepro Ha Etponan AJl); EBpo
Menuk Tpeiin EOO/ (6uBmo Memuumacku nenTsp EBpomenuk); bnyxayc Akcemrss Ilpomkexr V JIT
(ot 02.05.2019r.) u Bamapos busnec Llentsp EOO/] (mpmepro na bryxayc AkcemrsH [Ipomxekr V
JTH); Ec Comap EOO/[(or 25.01.2022r.);UE3 Ecko bsearapus EOO/] (ot 03.05.2022r.); Comapc
Enepmxu AJl (ot 16.05.2022r.); Conap Em Ec EOO/] (ot 30.05.2022r.)

2)CbBMECTHO KOHTPOJHUPAHU NPEANPUIITUSI -HENPSIKO Tpe3 IbiiepHoTo apyxkectBo Ec Comap EOO/,
Cunreruka A/l ynpakasBa CbBMECTEH KOHTpOX B crneanute npeanpustus: bemozem Comap Ilapk OO/
benozem Conap Ilapk 2 OO/; benoszem Comnap Iapk 3 OO/; Aynuuna Conap Iponko AJ.

3) Cebp3anu Juna 1o JuHus Ha ynpasiaeHneto: Gopmorutact — 98 AJl, Ub Menuka EA/I, Erponan 98
AJll,Tepa Hosa H OO/l, [uanuza Etpoman I'ama EOOJ, Jlmammza Erponan [lenta EOO/l, [nammza
Erponan Curma EOO/], Espoxorenc EAJl, Bammapos busnec Lentsp EOO/I; O0pazoBaTenHo — CIOpTeH
komruiekc Jlozenenn EAJL, Yaunwsp I'pyn A, UCY Csetu I'eopru EOOJ, YAI" Cetu I'eopru EOO/,
I'puitaxayc [Ipomsptuc AJl; Xait Peiit EOO/I.

KbM JnaTata Ha cChCTaBsSIHE Ha TO3W KOHCONMMIMpaH (uHaHcOB oTuer 3a mepuoga 01.01.2022r. —
30.06.2022r:

- HsIMa aKIMOHEp, KOMTO Jja MpUTeKaBa KOHTPOIHO ydacTue oT KanuTana Ha ,,Cunreruka’ AJl;
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- ,,Cunreruka“ A/l He e 4acT OT MKOHOMHYECKA TPyIla HA MAXOPUTAPEH aKIMOHEP M HE y4acTBa B

KOHCOJIMAAIIUA Ha KOHTPOJIMpPall aKIUOHEP.

prnaTa nMma CICAHUTE CACIIKU U HCYPECACHU Pa3dCTH C IIOCOUYCHUTC CBbP3aHU JIUIA:

20.1. B3emaHusi 0T CBbpP3aHU JHLA - TEKYIIH

B xunsou nesa

30.06.2022r. 31.12.2021r.

[To mpenocTaBeHu 3aeMu - TIABHUIN 272 272
Ilo nmpengocTaBeHn 3aeMHU - JINXBU 332 42
Hpyru cBbp3aHu JIMIIa — B3EMaHMUSI [0 THPTOBCKH CIEIKH 106 342
OuyakBaHU KPEIUTHH 3aryOU OT 00E3ICHKU (18) (18)
001110 B3eMaHHs OT CBBP3aHU JHIA 692 638
6 m.u. mexywu 692 638
Yenosusma no 3aemume xvm 30.06.20222. ca creonume:
30 ronu 2022r.
JumMuT B banancoBa
ChOTBETHATA| CTOWHOCT B Obesnmeuenmne
B xui.aB.. Baayra JInxseH % IMapex BaJIyTa XHWJLJIeBa
(xm1.) (npenu 3ary6a
0T 00e311eHKA)
3aem 1 JeBa 35% | 30.12.2022 259 258 | HeoOe3meueH
3aem 2 JeBa 4% | 21.02.2023 200 14 | HeoOe3neueH
0610 272
Yenosusma no zaemume kom 31.12.20212. ca cneonume:
31 nexemBpu 2021r.
JIuMuUT B banancoBa
ChbOTBETHATa CTOWHOCT B 06e3nequHe
B xua.Js. Banyra JInxsen % IMapex BaJIyTa XHJ.J1eBa
(xm1.) (mpenu 3ary0a
0T 00€e311eHKA)
3aem 1 JieBa 35% | 30.12.2022 259 258 | HeoOe3meueH
3aem 2 JIeBa 4% | 21.02.2023 200 14 | HEOOC3MEeUeH
00610 272
20.2. BzemaHusi 0T CBbP3aHM JIMIA - HETEKY U
B xunsou nesa 30.06.2022r. 31.12.2021r.
Ilo npenocTaBeHn 3aeMHU - TIIaBHULH 6 290 -
B3eManus 1o 11eCMOHHU JJOTOBOPHU 640 -
00110 B3eMaHKs OT CBbP3aHU JHUIA 6930 -
6 M. Y. HemeKyuu 6 930 -
Yenosusma no zaemume kom 30.06.20222. ca cneonume:
30 ronu 2022r.
JlumMuT B banancoBa
ChOTBETHATA| CTOWHOCT B Obesneyenue
B xui.aB. Basayra JInxBen % Iapex BAJIyTa XHJ.JIeBa
(xm1.) (mpenu 3ary0a
0T 00€e311eHKA)
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3aem 1 €Bpo 2% | 22.06.2027 6 400 6 290 | HeoOe3MneUeH
3aem 2 (uiecus) JeBa 2% | 08.03.2024 640 640 | HEOOE3TICUCH
Oomo 6930
20.3. 3agb/KeHHs] KbM CBBP3aHH JIMIA
B xunsou.nesa 30.06.2022r. 31.12.2021r.
Ilo mosny4denun 3aemu - rmaBHULA 7197 1731
Ilo momy4eHu 3aeMu - JTUXBH 183 10
00110 321b/LKEHUsSI KbM CBBP3aHU JIMIA 7 380 1741
8 m.4. meKyuju 7 380 1741
Yenosusma no 3aemume kom 30.06.20222. ca cneonume:
31 mapr 2022r.
Jlumur B
cboTBeTHAT | banancoBa Obe3meuenmue
B xuni.aB. Baayra JInxsen % Mapex a BaJIyTa CTOMHOCT B
(xm1.) XWI.JIeBa
3aem 1 JIeBa 4,5% 30.10.2022 700 568 | HeoOe3neueH
3aem 2 neBa 45% | 26.08.2022 6 500 6 629 | HeoOe3neueH
Oo1mo 7197
Yenosuama no saema c enaenuya kom 31.12.20212. ca cneonume:
31 nexemBpu 2021r.
Jlumur B
cboTBeTHAT | bajancoBa Obesnedenme
B xua.as. Banyra JInxsen % IMagex a BajIyTa CTOITHOCT B
(xua1.) XHJLJIeBa

3aem 1 neBa 45% | 30.10.2022 700 564 | Heobe3neueH
3aem 2 JIeBa 4,5% 26.08.2022 4 500 1 167 | HeoOe3neyeH
0610 1731
20.4. Cneiku CbC CBBP3aHN JUIA
- KaTo MoJy4aTe
8 Xunaou.ieea 30.06.2022r. 31.12.2021r.
[omy4yeHu CTOKH U YCITyTH B T.4. HAEMHU 4 15
[Honmy4yenu HeobesneueHn 3aeMu 7578 2 867
Hauncnenn muxBu 1o nmoxy4deHn 3aeMu 178 38
TBpProBeku cAenKu 7 18
O010 cAeJIKH CbC CBbP3aHM JINLA 7767 2938
-KaTo 10CTABYUK
8 Xunaou.iesa 30.06.2022r 31.12.2021r.
IIpenocTaBeHn HeOOE3MEUCHN 3aE6MU 2 690 8
Hauncnenn 1uxBu o npeaocTaBeHu 3aeMu 12 38
[Iponanenu cToku u yciyru 67 169
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001110 cIeJIKH ChC CBBP3aHHU JIHIA

21. IIpuxoau OoT MPOU3BOACTBEHA JIeHHOCT

B xunaou nesa

[Tpuxomn ot mpoxak6a Ha MPOTYKIHS U CTOKH
[Tpuxomm ot mpoxak6a Ha YCIyTH

Hpyru npuxonu

00110 NPUXOaH OT NMPOU3BOACTBEHA IEIHHOCT

22. Pa3xonu oT NPOU3BOJCTBEHA JIEITHOCT

B xunsou nesa

Paszxomu 3a marepuanu

Pa3xoau 3a BBHIIHU yCIyTH

Pa3xonu 3a nepconana

Hpyru onepaTuBHM pa3xoan

banancoBa c1/cT Ha Ipo/1aJIecH MaTepUAITHU 3aITacH, aKTUBH U CTOKU

H3MeHeHue Ha 3amacuTe OT MPOIYKIIWS ¥ HE3aBbPIIEHO MPOU3BOICTO
00110 paxoau 3a NPOU3BOACTBEHA JEHHOCT

22.1 Pa3xonm 3a nmepconaJa
B xunsou nesa

Pazxoym 3a 3amaty U IpyTH pa3xoau 3a IepcoHana

Pazxonu 3a ocUTypUTETHN BHOCKU
00110 pa3xoau 3a nmepcoHaJa

CpeaHocnucb4eH 0poii mepcoHa

B xunsaou nesa

Bpoit nepconain - npon3BoACTBEHA JEHHOCT

6 m.u ,,Emponan“ AJ/]

23. Ilpuxoau OT ynpasJjieHHe HA HeJIBHKUMH HMOTH

B xunaou nesa
[Ipuxoau ot HaeM
0010 npuxoan

24. Pa3xoau 3a ynpasJieHHe Ha HeABUKMMH UMOTH
B xunsou nesa

Pazxonu 3a marepuanu
Pazxonu 3a BbHIIHU ycayru
Hpyru onepaTuBHU pa3zxoau
0610 paxoau

25. Ilpuxonu oT ynmpaBjieHHe HA eHePreTUKA

B xunaou nesa

2769

30.06.2022r.
3317

359

118

3794

30.06.2022r.
(1253)
(460)

(964)

(20)

(1255)

106
(3 846)

30.06.2022r.

(822)

(142)
964)

30.06.2022r.

HYoeeka
116

116

30.06.2022r.

2 546
2546

30.06.2022r.

19)
(586)
€1V
(636)

30.06.2022r.

215

30.06.2021r.
4043

490

17

4 550

30.06.2021r.
(2 207)
(612)
(1205)

(77)

(494)

487
(4108)

30.06.2021r.

(1021)

(184)
(1205)

30.06.2021r.
yoeexa

170
170

30.06.2021r.
1 866
1866

30.06.2021r.
(54)

(625)

(26)

(705)

30.06.2021r.
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[Ipuxoau ot Haem
0010 npuxoan

26. Pa3xoau 3a ynpaBJieHHe HA eHepPreTHKa
B xunsnou nesa

Pa3xonu 3a marepuanu

Pasxou 3a BBHIIHU YCITyTH

Pasxomn 3a nmepconana

006110 paxoau

27. AIMUHHCTPATHBHH PAa3X0H HA NPeANPHUATHETO-MaiiKka
B xunaou nesa
Pa3xo/i 32 BHHIIHM yCITYTH

Pasxoau 3a nepconana
Hpyru onepaTtuBHU pazxoau
OO0 aAMMHUCTPATHBHM PAa3X0AW HA NpeINpUSITHETO-MAHKa

27.1 Pa3xonu 3a nmepconaJa
B xunsou nesa
Pasxoju 3a 3ammard ¥ ApYyTH pa3xod 3a IepcoHana

6 M. 4 HA KIII0YO06UA YNpAaeleHCKU nepCoHAl
Pa3XOI[I/I 3a OCUT'YPUTCIIHM BHOCKU

6 M.Y HA KNI0YOBUS YNPAGIEHCKU NEPCOHAT
O0110 pa3xoau 3a mepcoHasa

CpenHocnucbuyeH 0poii mepcoHaJ1 HA NPeANPUATHETO - MaliKka
Bpoii mepconain- npeanpusTe Manka

207
207

30.06.2022r.
ey

(259)

(38)

(298)

30.06.2022r.
(105)

8D

(14)

(200)

30.06.2022r.
(73)

(20)

®)

(5)
1)

30.06.2022r.
3

30.06.2021r.

30.06.2021r.

(101)
(86)
(187)

30.06.2021r.
O
(20)
(10)

(5)
(101)

30.06.2021r.
4

28. Ileyanou/(3aryou) ot omepanuu ¢ MHBECTUIUH, HETO B T.Y. OT O0CBOOOKIaBaHe HA JABIIEPHH

NpeAnpUs THS
B xunsou nesa 30.06.2022r.  30.06.2021r.
HeTHO TmMONIOKMTENTHN /OTPHUIIATEIHM pA3IMKA OT TMPEOLEHKH Ha 43
(MHAHCOBU aKTUBU
OTpuuarenHa peryTainus oT IpUIoOUBaHE Ha JIBIIEPHO JIPYKECTBO 323
Herna mnewanba ot mponmax0a Ha (QUHAHCOBH aKTHBH, OTYHUTAHH IO (703)
CIpaBe/JIBa CTOMHOCT B TieyanbaTa u 3arybata

(380) 43

29.®duHAHCOBHU NMPUXOAN

B xunsou nesa 30.06.2022r.  30.06.2021r.
DUHAHCOBH NPUXOIHU
[lpuxomu OT JAMXBM MO MNPEJIOCTABEHH 3a€MHM HA CBBP3aHUM JIMIA B
T.4.JJUXBH OT CBBP3aHH JIUIIA 58 39
[Ipuxo/ W OT JTUXBH O NMPEOCTABEHU 3a€MH Ha IOPUINIECKH JINIA - 1
Jpyru ¢huHAHCOBU MPHUXOU 15 173
O0mo ¢puHAHCOBU NPUXO/H : 73 213

30.®PunaHCOBHU pa3xoau
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B xunsou nesa

DuHancosu pazxoou, no sudose. 30.06.2022r. 30.06.2021r.
DUHAHCOBH Pa3X0au

JluxBu 1O TMONMy4YeH OONMTranMoOHeH W OaHKOB 3aeM, (PMHAHCOB JIM3UHT W

peno CAenKu (1434) (725)
Pa3xoau oT BAlyTHU pa3luKU (7 3)
Obe3ueHka Ha ()MHAHCOBU aKTHBU M 00paTHO NPOsIBJICHHE - 3)
Jpyru ¢puHAHCOBH Pa3xo/u B T.4. 0AHKOBU TaKCH (210) (228)
0610 ¢puHAHCOBHY Pa3XxoaH : (1651) (959)
31. Pa3xoau 3a aMOPTH3aLUH

B xunsou neea 30.06.2022r.  30.06.2021r.
Pa3xoau 3a aMOpTH3aLMU - ITPOU3BOACTBEHA NEHHOCT (493) (330)
Pa3xomu 3a amopTH3aIMy - JEHMHOCT eHEepreTHKa 2)

Pa3xoqu 3a aMmopTU3aluu — IpPEANpUsSTUE Mailka (D) 2)
00110 pa3xoan 3a aMOPTH3AINH (496) (332)

32. Pa3xoau 3a JaHBIH

PasxonuTe 3a maHbpim ca HauMcineHd mo npwioxnmara cbriacHo 3KIIO manbsuna craBka — 3a 2022r. u

2021r. - 10%.

33.CH0uTHS, HACTBHINIHU CJIe]l IATATA HA KOHCOTUAUPaHusi GUHAHCOB 0TYET

Ha CsBera Ha nupextopure Ha ,,CuHTeTnka“ AJ] He ca M3BECTHH Ba)KHU W CHIIECTBEHU CHOUTHS, KOUTO

1a ObIAT OTIOBECTEHH.
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SYNTHETICA JSC

NEKJAPAIIASA

no 4. 1000, an.4, 1.3 ot 3IIILK

Honynonnucanure,

HNBa Xpucrosa I'appancka—Co¢usincka — Ilpencenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nenHUTENEH TUPEKTOP

u

Crosinka /lonyeBa IleTkoBa — ['1aBeH cuetoBouTen (ChbCTaBUTEN HA (PMHAHCOBUTE OTUYETH)

JEKJIAPUPAME, 4ye 10K0JIKOTO HU € U3BECTHO:

1. KoMIIekThT KOHCOMUIUpaHH (PMHAHCOBH OTYETH 3a BTOPO TpuMmeceuyue Ha 2022 r.,
ChCTaBEHH CBHIIACHO MPUIIOKUMHUTE CUETOBOJHU CTAHAAPTH, OTpa3siBaT BAPHO M YECTHO
uHpopManuaTa 3a aKTUBUTE W TMAacHBUTE, (UHAHCOBOTO CHCTOSHUE W TMedanbara Ha
Cunretuka AJl;

2. MeXIuHHUAT KOHCOJIMAUpaH AOKIan 3a aerHoctra Ha Cuntetnka AJ[ 3a BTOpO
Tpumeceune Ha 2022 r. chabpka JOCTOBEpPEH nperien Ha nHpopmarusara mo wi. 1000, an.4, T.
2 ot 3IIIILIK.

Jdexnaparopu:

Digitally signed by Iva Hristova
Garvanska-Sofiyanska

1. Date; 2022.08.29.19:47:46 +03'00'

WBa I'apBancka-CodusiHcka

Stoyanka Digitally signed by

Stoyanka Doncheva

Doncheva  Petkova
Date: 2022.08.29
2Petkova 17:12:57 +03'00'

Crosuka IleTkoBa
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